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Abstract. In the article the author examines the National Bank of Ukraine,
private and commercial banks, the world in general and the entire Ukrainian
banking system is not working on Ukraine's economy, and the economies of
other countries and serves the interests of political clans and oligarchs. Soci-
ety is at the beginning of the rapid urbanization of cities, nanotechnology
boom, cyborgization neural interfaces, merger of biological and digital intel-
ligence as important today determine trends in the development of future
technologies, such as electronic money (crypto currency) as an important
segment of the financial market, its transformation and reorientation in terms
automation and global information society. Everything that can be digitized
will be digitized, so financiers will go to the background. Who will control
the banking financial algorithms of the NBU, will it perform a genuine reg-
ulator function, work for the people of Ukraine, or even more usurp finan-
cially — monetary power against people. The main question is whether the
NBU and the commercial banks of the people of Ukraine in this format are
needed or not. The theoretical basis for the study was the scientific works
of domestic and foreign scientists in the field of the world economy, finan-
cial globalization, the development of the financial system and international
financial centers (MFCs), the impact of the global financial crisis on the
MFC and its manifestations in financial centers. This issue is dealt with in
the works of such scholars as L. Krasavina, Y. Makogon, G. Muzychenko,
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0. Rogach, L. Shpak, and others. The purpose of this work is to find out the
main goals, tasks and tasks of the Central Bank. Elimination of the National
Bank of Ukraine as a criminal system for theft of the Ukrainian people, an
instrument for enriching the oligarchs and the political elite, financing the
party system, converting and withdrawing money abroad to offshore zones,
which resulted in the destruction of the economy and independence of our
state. The introduction of a new National Banking Financial System is really
relevant to the protection and development of the welfare of the people of
Ukraine in the direction of the monetary market, the mastery of the latest
monetary instruments, given that in the future everything that can be digi-
tized will be digitized. Therefore, today it is necessary to understand that the
use of banknotes and the existing banking system is the past, there is a new
era of electronic money — crypto-currency (bitokin, etc.). We do not know
in what format it will be final, but for sure. Therefore, we must develop and
implement a truly national National Banking System.

1. Betyn

HanionanpHuii 0aHK YKpaiHM € LeHTpajJbHUM OaHKOM YKpaiHH, 0CO-
ONMMBHM IEHTPATbHUM OPraHOM JEPKABHOTO YIIPABIIHHS, FOPUIAIHUMA
cTaryc, 3aBIaHHs, QyHKIi1, TOBHOBaXKEHHS 1 MPUHIUIIM OpraHi3awii SKoro
BHU3Ha4atoThCsl KoHcTUTyLi€0 YKpaiHu Ta IHIIMMHU 3aKOHAMHU.

3 MOMEHTY, KON YKpaiHa cTajia He3aJIe)KHOI JiepKaBoto, HamioHamnb-
HUH 0aHK YKpaiHW, IpUBaTHI OaHKH Ta B3araii BCs YKpaiHChKa OaHKiBChKa
CHCTeMa TIpalioBajia He Ha CKOHOMIKy YKpaiHM, a Ha €KOHOMIKY IHIIHX
KpaiH 1 TAKUM YMHOM 3pOo0OriIa BCe MOXKITUBE, 1100 3HEI[IHUTH BIACHY TPO-
IIOBY OJIMHUITIO 1 B3aralli 3HUIIUTH YKPaTHChKY BAOTY. Tak, BCTAHOBUBIIN
CTaBKy IO TPHBHEBUX Kperurax Oinbmry Ha 100%, HIXK cTaBKa IO 10Iapo-
BUX KpeauTax, HanionaneHuit 6ank YkpaiHd THM cCaMHUM 3aKJIaB OCHOBY ISt
MiABHUINCHHS 1HQIIAIIT, 3HEIMIHEHHS TPUBHI Ta JIII MalOyTHHOTO JCQOIITY.
OCKIJIBKY BiJICOTOK 32 KOPUCTYBaHHS JIOJIAPOBHMH KpeAUTaMH OyB y 2 pasu
MEHIIUH, HiXK BiJICOTOK ITO KPEUTAX y TPHBHI, IPOMaJITHAM OYyJI0 BUT1THIIIIE
Oparu ToJapoBi KPEIUTH, 10 MacoBO 1 BiIOyBajocs. AJie HaBIO GaHKaM
B3araji HaJaBaTH HACENICHHIO KPEAWUTH B JONapax, sSKIIO B YKpaiHi 3aKo-
HOZaB4YO 3a00POHEHO PO3PaxOBYBATHCh 3a TOBAPH YU MOCIYTH 1HO3EMHOIO
BaJt0TOI0? BiNOBIIb OZIHA — JIJIS1 TOTO, 11100 3HUIIMTU YKPATHCHKY TPUBHIO 1
rpabyBaTH Hapol, VISl TOTO 100 CTBOPUTH COTHI THUCSY MYHKTIB IO OOMiHY
BJIIOTH 1 Uuepe3 HUX «BiAMUBATH» IPOII, BKPaJICHi 3 OIO/KETY.
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2. XapakTepHCTHKA JislIbHOCTI
HanionanbHoi 0aHKiBCbKOI cucTeMu YKpaiHu

Haii6inbmmi YkpaiHchki OaHKH, KOTpi HaJIe)KaIH Hapo.Iy, BXKe TaBHO HE €
VYKpaiHCBKMMH, a IPOJIaHi iHO3eMHHUM (piHAHCOBHUX IpymnaMm ((paHIy3bKuM,
HIMEIBKUM, ITATIHCHKUM Ta iH.) Ta MArOTh JOCTYII JI0 BiTHOCHO JCUICBUX
BAIOTHHUX pecypciB. BukopucToBytoun nemesi (hiHaHCOBI pecypcH, OTpH-
MaHi BiJ] «0aTbKiBCHKUX» 1HO3EMHHX 3aKOPIOHHUX TPYII, YKpaiHChKi OaHKH
Ha/IaBaJId TPOMasTHaM KPEIUTH B TOJIapax Ta €BPO BKE 3a CBOEI0, Habararo
IMIIBUIIECHOIO CTaBKOIO [4].

Bankam B3arani Bce OIHO, MiIBUINYETHCS Kypc Iojapa UM 3MEHIIY-
€ThCS, BOHH CBill TPUOYTOK 3 HAPOIHOI KUIIIEHI OTPUMAIOTh Y OYIb-SIKOMY
Bunanky. baHku cami BCTaHOBIIIOIOTE KypC [I0JIapa 0 TPHBHI, 1 KYIIUTH LEeH
JoNap MOXKHA TUIbKH y OaHKa. [poMajsiHu OTPUMYIOTH 3apIUIaTy B IPUB-
HsX. TakuM YHHOM, SIKIIO TPOMAISHUH B3sIB JONAPOBHI KPEIHUT B OAHKY,
TO JUIA TOTO, 00 MOBEPHYTH KPEAUT, HOMYy HEOOXiJHO MpPOJATH T'PUBHIO
(32 KypcoM, K11 BCTAHOBIIOKOTH TUTbKK OaHKHM) Ta KyIIMTH J0JIapH, SKi BiH
HOTiM OaHKY 1 BiHacTh. Aje Jonap BiH MOXKE OTPUMATH TiJIbKH B OAHKY i
IO IiHi, SIKY oMY 3aIIpONOHYIOTh OaHKipH [4].

TakuM YMHOM, HAJAIOUN KPEAUTH B J0Japax Mpu 3a00poHi po3paxyH-
KiB y BaJtoTi, 0aHKH IIJISIXOM BCT@HOBJICHHSI OOMIHHOTO Kypcy Aoniapa 10
TpUBHI caMi BU3HAYalOTh, CKUIBKH JIFOJMHA TTOBWHHA BiJIaTH iM KPOBHO
3apo0JIeHUX TPUBEHB VIS TOTO, 00 MOBEPHYTH TOTAPOBUIl KPEITUT.

[HCTUTYIT MyONIYHOTO YNpaBIiHHS TOBHHHI HETAHHO IOCHIAWTH Ta
MpoaHaTi3yBaTH MisIbHICTE HamioHaneHOro OaHKy YkpaiHW, TpuUBaTHI
Ta KOMEpIIiiiHi OaHKH, B3araji BCIO CBITOBY Ta YKpaiHChKYy OaHKIBCBHKY
CUCTEMY, sIKa MPAIIOE€ He Ha CeKOHOMIKY YKpaiHH, a Ha €KOHOMIKY IHIIMX
KpaiH Ta 00CIyroBy€ IHTEpeCH MOJITHYHKUX KJIaHiB Ta omirapxis. Cycmiib-
CTBO 3HAXOAUTHCS Ha MMOYATKY caMoi MBUIKOI ypOaHi3aIlil MiCT, HAHOTEX-
HOJIOTiYHOTO OyMYy, Kiboprizalii He#poiHTepdelciB, cumM0io3y Oiojoriu-
HOro Ta UU(POBOTO IHTEIEKTY, TOMY Ba)JIMBE CHOTOAHILIHE BU3HAYEHHS
TEHJCHIIN pO3BUTKY MalOyTHIX TEXHOJOTiH, a caMe eJIeKTPOHHHUX Ipo-
B (KPUIITOBAJIOTH) SIK BaXKJIMBOTO CETMEHTY (PiHaHCOBOTO PUHKY, HOTO
TpaHcdopMmallii Ta mepeopieHTalil B yMOBax II00aIbHOI aBTOMaTH3allii
Ta iHpopmaruzauii cycmisnscTBa. Bee, mo mMoxe Oytu omnudposane, Oyae
onudposaxe, TOMy (iHAHCUCTH MiAYTh Ha 33 HiH IU1aH. XTo Oyae KOHTPO-
JroBaTH OaHKIBCHKI (piHaHCOBI anroputmu HanionansHoro 6aHky Ykpainy,
Oyze BiH BUKOHYBaTH IIHCHY (YHKIIIO PETyIsSTOpa, IPAIFOBATH HAa HAPOX
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VYkpaiuu, uu 11e OUTbII y3yprye (hiHaHCOBO-TPOIIOBY BIIaay MPOTH JIFOACH.
TomoBHe mutanHs un notpibeH Hamionampauii 6aHk YKpaiHu Ta KoMep-
wiitHi 6aHKK Hapony YkpaiHu B TakoMy (opmari, ud Hi [7].

3. CytHicTs HanioHasibHOro 0aHKy YkpaiHu

HamionansHuii 0aHk YkpaiHu € 0COOIMBHUM IICHTPAJIbHUM OPraHOM
JICPKABHOTO YIpPABIiHHS, ii eMICIHHHUM LEHTPOM, IPOBOAMUTH €AUHY
JIepXKaBHy MOJITHKY B Taly3l T'pPOIIOBOIO O0Iry, KPEAWTY, 3MiIlHCHHS
IPOIIOBOI OJMHMII, OPTaHi3ye MIKOAHKIBCBKI PO3paxyHKH, KOOPAMHYE
IisUTbHICT OaHKIBCHKOI CHCTEMH B IHIJIOMY, BH3HA4a€ Kypc TPOIIOBOL
OJIMHUIII BIIHOCHO BAIIIOT 1HINWX KpaiH. HamioHanpHUIT OaHK BU3Hadae
BHJI TPOIIIOBUX 3HAKIB, iX HOMiHAJ, BIIMIHHI O3HAKH 1 CHCTEMY 3aXHUCTY.
Harmionanpuuii 6aHk Ykpainu 30epirae pe3epBHi (OHIM rpONIOBHX 3HA-
KiB, JOPOTOIIIHHI METaJi Ta 30JOTOBAIIOTHI 3aIlach, HAKOITHYYE 30JI0TO-
BaJIIOTHI PE3epBH 1 3/A1MCHIOE omepallii 3 HUMHU Ta 0aHKIBCbKUMH MeTa-
namu. HarioHanbHui 0aHK YKpaiHW BCTaHOBIIIOE MOPSIOK BH3HAYCHHS
0OJIKOBOi CTaBKH Ta IHIIAX MPOIICHTHUX CTABOK 338 CBOIMHU OIEpAaIlisiMH,
Jla€ JI03B1J HA CTBOPEHHS KOMEPLIMHMUX OaHKIB LIIAXOM iX peecTpalii Ta
BHJIAa€ JilleH31i Ha BUKOHAHHS OaHKIBCHKHX OTIEpalliii, BCTAHOBIIOE OaH-
KaM Ta iHIIUM (iHaHCOBO-KPEIUTHUM YCTaHOBAM HOPMAaTUBH 0OOB’A3KO-
BOTO pPe3epBYBAaHHS KOMITIB [5].

Lle ogna cTopoHa Menali sika MpU3HA4YeHa AJIS CTIOTIAJaHHS HapOIOM
Ykpainu, a Hacipasai mo B Micii HamioHansHoro OaHKy YKpaiHH BiIMoOBi-
Jla€ HalliOHAIBHUM IHTepecaM, cripodyemo po3idpaTucs.

Hamionanpauii 0aHK Mojae 3BITHICTh Ta Hajgae iHOPMAIIi0 OopraHam
JIEp)KaBHOI BIIaK Ta 1HIIWUM JIep>)KaBHUM OpraHaM y BHIIAJKax, mependa-
yernx KoHctutymiero YkpaiHn Ta 3akOHOM. 3aKOHOJIABYE PETYIIIOBaHHS
MUTaHb, OB’ I3aHUX 3 BUKOHAHHAM HarioHabHUM OaHKOM CBOIX (DYHKIIIH,
3IIHCHIOETHCS IIJISIXOM BHECSHHS 3MiH JIO IIOTO 3aKoHy [5].

He nomyckaetbest BTpy9aHHS OprafiB Jep)KaBHOI BIAIH Ta HIINX Aep-
JKaBHUX OpraHiB YW iX MOCAJ0BUX Ta CIIy>)KOOBHUX 0Ci0, OyIb-IKHX IOpH-
TUYHAX 9¥ (Di3MUHUX 0Ci0 y BUKOHAHHS (DYHKI[iH i mOBHOBaXkeHb Hario-
HanbpHOTO Oanky, Panu HamionaneHoro 6anky, [1pasiinas HanionamsHoro
Oanky uu cryx00B1iB HartioHansHOTO OaHKY iHAKIIE, SIK B MEKaX, BA3HAUE-
Hux Koncruryuiero Ykpainu ta 3akoHoMm. DenepaibHa pe3epBHA CUCTEMaA
TaKkoX He MiA3BiTHAa HikoMy. BoHa He Mae OrOIXKeTy, He MiANAETbCs ayau-
TOPCHKUM IIepeBipKaM, >k0jieH koMiTeT KoHrpecy He 3Hae mpo i oneparisx
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1 He MOXe X KoHTpotoBatH. denepanbHUN pe3epB, PaKTUIHO TOBHICTIO
KOHTPOJIIOE TPOIIOBY CUCTEMY KpaiHH, Hi Hepe] KUM He 3BITY€E, IPHIOMY
TaKe JMBHE TOJIOXKEHHS CIIPaB MiJHOCUTHCH K sIKech 6naro [7].

He pomyckaeTbcs BHUKOPUCTAHHS 30JI0TOBAJIOTHOTO pPeE3EpBY LIS
HAJaHHS KPEJUTIB 1 TapaHTii Ta iHIIKUX 30008’ s13aHb PE3UACHTAM 1 HEpe3H-
JneHTaM Ykpainu. Tak asis 4oro K HaM MOTPiOHUI 30JI0THIA 3amac, AKIIO BiH
HE BUKOPHCTOBY€ThCS ISl 30UIBIICHHS TPOIIOBOI MacH ycepeauHi KpaiHy,
TOBapOOOIry, KpeIUTYBaHHS BUPOOHHUIITBA 1 HACEJIEHHS IIEPEIyCiM B iHTEp-
ecax yKpaiHChKOTo Hapoay? AOO KOHKpETHE NUTAHHS, a YU € BiH B3arali,
XTO HOTO Ga4MB, UM € BiIeO Y MPUCYTHOCTI IPECH B CXOBUIL, SIK HATIPUKIIA]
y cxoBumi PenepansHoi pesepHOi cuctemi (nani — PC) OAE. A B Hac 11e
npobnema, Taby 3a choMa 3aMKamH [6].

[To3u4KOBHIA BiJICOTOK SIKHH BIPOBA/DKCHHN B JIEPKABHICTh YKpa-
iHM, oOmikoBa craBka HamioHameHoro banky VYkpainu (mami — HBY) 3
13.06.2013 — 6,5% IlocranoBa HBY Bix 12.06.2013, 3 14.04.2017 — 14%
[ocranosa Ne 209. ®PC CLIA kpemurye min 0,5% 1 nep:xkaBa Moxe OpaTu
kpemutn y OPC, a mepxaBa YkpaiHa B cBoemy HarionampHOMY OaHKY
Takol MoxIUBOCTI HeMae. HBY (yHKIOHY€E K TapbhoK 3 0OMiHY BaIOTH
BI/IMOBITHO CHCTEMI JIJIsl KpaiH TpeThoro cBiTy Kappenci 6opa — 1ie npsime
BI/IMOBITHICTE BCi€l rpomoBoi Macu B YKpaiHi i1 BaIOTHI pe3epBu, a came
B Jloiapax, €Bpo i T.0. Aje rpomwi — gonapu Big ®PC, MB® i CeitoBoro
0aHKy, I PAJOK 3 JESKOI KiJbKICTIO HYNIB B PAAKY KOMII'IOTEpa i Bce,
1HOZI KOJIM TMOTPiOHA TrOTiBKA, OAHKHOTH APYKYIOTh 1 NPUBO3SITH B HAIIy
KpaiHy, IicIIs 4oro iX 6e3MepeIiKkoHO CKYIOBYIOTh ONirapXu uepes 0ipxy,
B TOMY YHCJI y HACEJICHHS Yepe3 OOMiHHI ITyHKTH [4].

4. IloTounuii cran peuveii gissibHocTi HanionaabHoro 6anky Ykpainu.

JlaBaiiTe BCTAHOBMMO CIIPaBXKHIM cTaH pedeil, oMo MOTOYHOTO CTaHY
HarmionanpHOTO OaHKY YKpaiHu, I 4OTo I CTPYKTypa Oylia CTBOpeHa, 1 ii
BIUIMB Ha JEpKaBy YKpaiHa.

HamionaneHuit 0ank YKpaiHu, He € CTPYKTYPOIO, SKa Ji€ B HAI[IOHATBHUX
iHTepecax Ykpainu, a € ¢imiero denepanproi PesepeHoi Cuctemu CIIA,
(MpUBaTHOI KOpITopariii, fka eMiTye Jojiap) — sIKe TaK caMO BIIHOCHTBCS 1
no curyarii 3 Llearpobankom Pociticekoi ®eneparii. [lenTpanbauii 6aHK
MaiiXe KUTTEBO HeOOX1THUH JIJIs TPOLIBITAHHS KOMEPIIMHUX OaHKIB, /s 1X
mpodeciiiHol MiSIBHOCTI B SIKOCTI BUPOOHMKIB HOBHX T'POILEH 3a JOMOMO-
TOI0 BUITYCKY 1JTFO30PHHX CKJIAJICBKUX PO3MHUCOK HA CTAaHNIAPTHY TOTIBKY [7].
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HBY He gaie B HalllOHaNBHUX iHTepecax YKpaiHH, 1 BUKOHABYA Biiajia
HE Mae€ JOCTaTHIX BaxkewdiB Juis BiuuBy Ha HBY. Crarti 3akoniB npo HBY,
BHUMararTh po3’sicHeHHs. Hampuknazn, ctarts 54 3akoHy Ykpainu «IIpo
Hanionanpauii 6aHK YKpaiHw» TOBOPUTH, 110 HamioHansHUI OaHK HE Mae
IpaBa HaJlaBaTH KPEIUTH B HallIOHAIBHIN Ta iHO3eMHil BaioTi, sk mpsMo,
TaKk ¥ OMOCEPEKOBAHO uepe3 JAep)KaBHY YCTAaHOBY, 1HIIIM IOPUAUYHUM
ocobam, MaifHO K01 TiepeOyBae y JepkaBHIN BIACHOCTI 3a, Ha (piHAHCY-
BaHHA BUTpAT JlepkaBHOTro OI0/keTy Yipainu. HarioHansHMIT OaHK HE Mae
IpaBa KyIyBaTu Ha nepBuHHOMY CaifTi BCi LiHHI marnepu, emitoBaHi Kaoi-
HeToM MiHICTpiB YKpaiHH, IepKaBHOIO YCTAHOBOIO, 1HIIOIO FOPHIUIHOIO
0c000t0, MaifHO sIKo1 epeOyBae y epkaBHii BIacHOCTI [5].

o 1e 3a gepxk0OaHK, SIKUH HE KPETUTYE CBOIO JIEPKaBY 1 MPOTpaMH 3
PO3BUTKY JiepkaBu YKpaiHa? Y BIIIOBIIHOCTI 3 KOHCTHUTYIIEIO YKpaiHH
MH Ma€eMO T'POIIOBI 3HAKH, a 3a (haKTOM PO3MUCKU OaHKY — OAHKHOTH, SIKi
HIYUM He TigkpimieHi. B crarti 53 Bka3aHOTO 3aKOHY 3a3HAYaETHCS, IO
HE JIOITyCKAEThCSI BTPYYAaHHS OpTaHiB Aep>KaBHOI BIAAN Ta IHIITUX IEPiKaB-
HUX OpTaHiB YH IX OCAJTOBUX Ta CIIYKOOBHUX 0Ci0, OYIb-SIKIX FOPUINTHUAX
gn Qi3uYHUX 0Ci0 y BUKOHAHHS (QYHKIIN i MOBHOBa)KeHb HalioHaIbHOTO
Oanky, Pagu HanionansHoro Ganky, IIpaBninna HauioHanbHOro 6aHky
gy ciyk00BIiB HalioHansHOTO OaHKY iHAKIIE, SIK B MEKaX, BU3HAYCHHUX
Koncrutyuieto Ykpainu Ta nuuMm 3akoHoMm. HamioHansHuil 0aHK mopae
3BITHICTH Ta HaJa€ iH(OpMaIlito opraHaM Aep>kaBHOI BIa 1 Ta iHIIUM Aep-
KaBHUM OpraHaM y BHUIMaJKax, nepeadadennx KoHctutyuiero Ykpainu ta
UM 3aKoHOM [5].

3aKoHO/IaBYE PETYJIIOBAaHHS MUTaHb, OB’ sI3aHUX 3 BUKOHAHHSAM Harri-
OHAJBHUM OaHKOM CBOIX (PyHKILIH, 3A1HCHIOETHCS IIUISIXOM BHECEHHSI 3MiH
JI0 IbOTO 3aKOHY.

B crarti 48 3aKkoHY BKa3yeThCs, IO HE JIOMYCKAETHCS BHUKOPUCTAHHS
30JIOTOBATIOTHOTO PE3EpBY IS HAJAHHS KPEAWTIB 1 TapaHTId Ta 1HIIMX
3000B's13aHb PE3UICHTAM 1 Hepe3uaceHTaM Ykpainu. Tak i 4oro >k Ham
MOTPIOHWH 30JI0THH 3amac, SKIIO BiH HE BHKOPUCTOBYETHCS IS 301JTb-
IIEHHsS TPOIIOBOI MAacH yCepeAWHI KpaiHd, TOBapooOiry, KpeIuTyBaHHS
BHUPOOHUIITBA i HACENICHHS, MIEPEAyCiM B IHTEpecax yKpaiHCHKOTO Hapomy,
9u € BiH B3aram? [5].

Y cydacHOMY CBiTi, KOJIM IHTEpPHET TEXHOJIOT1SIMU B)KE€ HIKOTO HE 3IUBY€L,
a IUIaTexi yepe3 iHTepHEeT NPOBOIUTH KOXKEH IPYTHiA, BCE YacCTille 3BYYHTh
TepMiH «kpunrto Bamotay». Lo ue take, mu i cipodyemo posidparucs.
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S. BusHa4ueHHsl KPUNITOBAJIIOTH

KpunroBantora — Bij aHIIiCHKOTO “cryptocurrency”, TOOTO BipTyaibHa
BaJIIOTa, 3aXUIleHa Kpunrtorpadicto. B mepiry uepry, KpunToBaiora — 1e
HIBHJIKA 1 HaJiliHa cHUcTeMa IJIaTeXiB 1 TPOIIOBHUX MEpeKa3iB, IPYHTOBaHA
Ha HOBITHIX TEXHOJIOT1SIX 1 HEIiIKOHTPOJIbHA )KOJTHOMY Ypsiy. Y CBiTi 3apa3
nocuth Oarato kpunroBamot (Bitcoin, Litecoin, Ethereum, Peercoin), ane
HaWBIZIOMIIIIOIO 1 TaKOIO, IO IMBUAKO PO3BHBAEThCs € — Bitcoin (biTkoiH).
VY 2015 pori €Bporneiicbkuii Cy/1 3BUTEHUB Bitcoin Bij ommonaTKyBaHHS, YAM
(bakTUYHO BH3HAB ii TOBHOIIIHHOIO TPOIIOBOIO OAMHUIICHO [1].

[ITo »* 11e Take i K 3aCTOCYBAaTH BipTyaJbHi IPOIIli B HAIIOMY JKUTTi?

KpurrroBamora — me nugposa BadioTa, sika Mae 3alIu(pPOBaHAN KOJI.
[Ipu po3mmdpoBLi IaHOTO KOXy 3 SBISETHCS MOHETA, sIKa MOXE OyTH
BUKOPHCTaHA JJIS IUIATEXKIB. Perymsaropu 3poOmin KpOKH Ui 3MIITHEHHS
CBITOBOI (DiHAHCOBOI CHCTEMHU, 3a BiCIM POKIB MicCIs Konarcy. AJie mbOro
HE JJOCTaTHbO — HOB1 TEXHOJOTii MOXYTb HiABHIIUTH CTIHKICTh CBITOBOI
(hinaHcoBoi cuctemu. JI0 X TEXHOJOT1i 1 BITHOCUTHCS OIOKYEHH — KITIO-
YyoBa ISl KpurntoBaioTu [1].

Ha nanumii MoMeHT (iHaHCOBa cucTeMa HecTilika i cimabka, TOMy IO
HEIOKaMiTali30BaHi OaHKM Ta iHII IEHTPali3oBaHi XabW KOHTPOIIOKTH
IaTexi i TpelauHr — KmodoBi ¢yHKIII ¢iHaHcOBOi cuctemMu. 30MTKH
Takux xabiB MUTTEBO MOIIUPIOIOTHCS HA BCIO €KOHOMIKY, HE3BAXKAIOUH Ha
BCi 3yCHIUIS PETYIATOPiB. PeryiasiTopu mparforoT HAOCII, a IIe IIe TipiIe.
Y HHX HEeMae MOYKJIIMBOCTI OI[IHFOBATH CHTYaIlil0 B PEXKHMMI PEabHOTO Yacy
1 pO3yMIiTH, Jie caMe BUHUKAIOTh pu3uKu. OOUIBI MPOOIeMH 30aTHUI BUPI-
mUTH Ookyeitd [1].

JloBipa € roJIOBHOO BIIACTHBICTIO (PiHAHCOBOT ccTeMH. BoHa HeoOXiaHa
IUTSL TOTO, OO TPOBOOUTH IIATEXi MiXK HezHaomismu. 11lo xomy Haue-
JKHUTh, 1 XTO KOMY BHHEH — Ha IIi MUTaHHS (DIHAHCOBI YCTAHOBH 3HAMIILIN
BIJIMOBIJII PI3HUMH crocobamMu. AJjie TpU IbOMY, (DIHAHCOBI YCTaHOBHU
CTaJIi LIGHTPaMH ypa3JIMBOCTI CUCTEMHU.

Bbrokyeiin 3abe3nedye NOBipy HACTYIHUM YHHOM: CHCTEMa CTBOPIOE
PO3MOAUIEHHI PEECTP, B SKOMY € 3alllCH MO BCl TpaH3aKUii Y4aCHHUKIB
cUCTeMHU. bokueiH MiATBepAXKY€e TPaH3aKIIi 1 3aIHUCy€e MEPEXKY 3 MiIbHO-
HIiB KOMII'I0TEpiB y BChOMY CBiTi. Tomy, moTpeda NOBIpSITH €AUHOMY JDKe-
peny BUKITIOUaeThes. [HpopMallis po3moaiseTbes i 30epiracTbes Ha Takii
BEJINYE3HIHN KiJBKOCTI HOCI{B, IIT0 MUTAHHS ii JOCTOBIPHOCTI Ta 30epeKEHHS
CMIIITHO HaBiTh 00roBOpIOBaTH. Tenep 3aMIIA€ThCS TINBKU YSIBUTH TaKUi
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PO3TOMIJICHHH PEECTP 13 3alMCaMH PO BCi TpaH3akiii cBiTy. Lle m03BoauTh
KOMY 3aBTO/IHO CTEHTH 32 CHCTEMOIO 1 BUSABISATH PU3HKH B PEXKUMI peailb-
HOTro 4acy. Takox perynsaTopy He JOBEAEThCS 3aMHCIIOBATHCS HaJ 3a0e3-
MEYEHHAM TPaH3aKIIH, SKIIO Y CHCTEMHOTo OaHKy BUHHKHYThH IPOOIEMH.
MooxxHa niepepaxoByBaTH Iie Oararo nepesar cucreMu bioxuelin, ane Bxe
1 TaKk 3p0o3yMiso, IO B MiICYMKY (hiHAHCOBE PETYIIOBaHHS CTaHE Habarato
npocrimre [1].

TakuM YMHOM, MOXKHAa 3pOOHMTH BHCHOBOK, IO KPUITOBAIIOTA — L&
rpouri MaifOyTHbOTO!

6. 3anpoBagKeHHA HOBOI
HanionanbHoi 6aHKiBcbKoi (PiHAHCOBOI cicTeMU YKpaiHH

[omo Ykpainu, To y Hac 1Mo CyTi Ta caMma ImpoosIeMa, 1o i y OUTBII [UBi-
J30BaHUX KpaiH, TEXHOJIOTIl BHUIIEPEIKAIOTh 3aKOHONABCTBO. I[Ipobiema
OJTHa, TIJAXOAW JO BUpINICHHS pi3Hi. 3rigHo i3 3akoHoM «IIpo ruiaTixHi
CHUCTEMH Ta MepeKa3 KOMTIB B YKpaiHi» eJeKTPOHHI IOl — [ie OAMHHUII
BapTOCTi, 0 30€piraroTbCsl Ha EIEKTPOHHOMY IPHUCTPOI, MPUAMAIOTHCS
SIK 3aCi0 TUIaTeXy IHIMMH 0Cc00aMH, aHIXK THM XTO 1X BUITYCKaE, i € TPO-
I0BUM 3000B’S3aHHAM y TOTIBKOBi abo Oe3roTiBkoBii (opmi. Bumyck
€JIEKTPOHHUX TpoLIe MOxe 3A1MCHIOBaTH BUKIIOUHO OaHK, Ha SKOTO
MOKJIaIal0ThCsl 000B’sI3KM 3 1X moramteHHs. Uepes cBoi TexHomorii Bitcoin
HE MOTpaIuvIsi€ MijJ] yKpaiHChKe BU3HAYCHHS TOHATTA «EJIEKTPOHHI TPOLIi»,
OCKUJIBKA HE MICTHUTH 3000B’sI3aHHS €MITEHTA 3 HOro IoralleHHs, HEe Mae
€IMHOTO EMICIHHOTO LIEHTPY, 1 He IPUB’SI3aHUI 710 )KOAHUX TOTIBKOBUX a00
0€3rOTIBKOBHX KOIUTiB. Y CBOIO UEpry «OE3TOTiBKOBI KOIITH» 33 YKpaiH-
CBKUM 3aKOHOIAaBCTBOM MOXKYTh iCHYBaTH BHKJIIOUHO y (hopMmi 3ammciB Ha
0aHKIBCHKMX paxyHKaxX. baHku He OepyTh ydacTi y mpolieci emicii Ta o0iry
KPHIITOBAIIOT, TOMY Bitcoin He MOXe BBa)KaTuCh «komTaMm». He motpa-
mste Bitcoin 1 i BU3HAYEHHS «IUIATI)KHOI CHCTEMHY, OCKIIEKH OCHOBHOIO
Ta 000B’SI3KOBOIO (DYHKITIEI0, TUIATIKHOT CUCTEMH € MPOBEACHHS MepeKasy
TrpOIIOBUX KOMTIB [1].

Toii XTO KOHTPOJIIOE TPOIIli, KOHTPOJIIOE CBIT 1 PO3BHTOK CYCIIJILCTRA,
TaKuX JIIONeH Tyxe Hebarato. Mu T03BONMIH M HE3JIIUeHHI OararcTsa, Tak
JI0 YOTO 3K BOHH MPArHyTh, ika ixHsI MeTa. CeKpeTHa MeTa — IIOBHE CBITOBE
TIAHYBaHHS.

BoHu BXke KOHTPOIIOIOTh:

— rpoii;
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— BOIY;

— €Hepriro (CTPUMYIOTh PO3BHTOK aJBTCPHATHBHUX JKEPEI CHEPTii);

— CUIbCBKE rOCTIOAPCTRO;

— OXOpOHY 3710pPOB’s (HE JTAF0YU PO3BUBATH aJIbTEPHATUBHI METOH JTIKY-
BaHHS);

— iH(opMallito 1 Hally peakIilo Ha I OTpPHUMaHHS;

— IIMUTYIOTh 332 TPOMAaJSHAMHM, BiJICTEKYHOTh BCi CTOPOHH HAIIOTO
KHTTS;

B3zarani y HUX Bce TOTOBO ISl TOTO 100 MPaBUTH CBITOM [4].

CporojiHI HEOOX1THO PO3pPOOHTH JIepKaBHI MEXaHI3MH 3alPOBAKCHHS
nikBiganii HamionansHoro 6aHKy YKpaiHM SIK 3JI0YMHHOI CHCTEMH OOKpa-
JaHHS YKpaiHCHKOTO Hapojy, IHCTPYMEHTY 30aradeHHsl OJirapXxiB i IOJi-
TAYHOI eNiTH, (piHAHCYBaHHS TMAapTiHHOI CUCTEMH, KOHBEpTallii Ta BUBE-
JICHHS TPOIICH 3a KOPJOH J0 OQIIOPHUX 30H, BHACTIJIOK YOTO 3HHIICHO
SKOHOMIKY Ta HE3aJIeKHICTh HAmoi Jep)kaBh. 3ampoBaKEHHS HOBOI
HarionanpHOi O0aHKIBChKOT (DIHAHCOBOI CHCTEMH JIHCHO BiAMOBITHOI 10
3aXHCTy Ta PO3BHUTKY AOOpOOYTy Hapomy YKpaiHH y HalpsMi yHpaBIiHH
TPOLIOBO-KPEAUTHUM PHHKOM, OTIaHYBaHHs HOBITHIX MOHETapHHX HCTPY-
MEHTIB, BPaXOBYIOUH L0 Y Ma0yTHROMY BCE IIO MOXe OyTH OIH(POBAHO,
Oyne onudposano. Tomy Bxke ChOTOIHI HEOOX1THO 3pO3YMITH IO 3aCTOCY-
BaHHS OaHKHOT Ta iCHyto4a OaHKiBCbKa CHUCTEMa 1€ MUHYJIE, HACTYIIa€ HOBa
epa eJIGKTPOHHUX TPoIIei — KpUunToBairoTa (6iTKOiH Ta iH.) MU He 3HaEMO
B sikoMy (popmari 1ie OyJie 0cTaTouHO, ane HaneBHO. Tomy myOiiuHe ynpas-
JIHHA JIep>KaBOI MOBHHHO PO3POOUTH Ta 3alpoBaJUTH AIHCHO HApOAHY
HarmionanpHy 6aHKiBCBbKY cuctemy [7].

SIkmo My He 3po3yMieMo, IO BiAOyBaeThCs, HAC YeKa€e AUKTATypa Bii-
CHKOBHX, Bce Oy/ie 30Cepe/KEHO B PyKax «KMEHBKI» JKai0HUX JTFOJICH.

BoHu Bke modasy BTIIFOBATH CBil TIaH, BOHH ITOMIIFIIN CBIT Ha CyIIep
00’ektn — €Bponeiicbkuii Coro3, Adpukancbkuii Coro3, TPaIoTh HaJ
CTBOpeHHAM AMepHKaHCEKoro i Tuxookeanckoro Coro3y, B epiox Kpu3u
ctBopernid G20. BiitHa y Cupii Ta Ha Cxomi Ykpainu [4].

3osoTwii 3amac Ykpainu ctaHoM Ha 2017 pik craHoBuB 26 ToHH. Ilicns
DI00aTBHOTO PO3NPOAAXKY PE3EPBY B CEPEIHHI OCEHI, BXKE 10 KIiHIISI POKY B
3MI 3’sBunacs iHdopmaris mpo Te, II0 pe3epBHOMY OaHKY BCE-TaKH BJIa-
JIOCSI TPOXH HAPOCTUTH KarmiTal. 3a opilifiHUMHA TaHUMH, 10 KiHIS CIUHS
2015 poxky, oocsr 30510Ta kpainu ckiaaB onu3sko 0770000 Tpolichkux yHITIN
MpoTH rpyAHeBoro nokasHuka B 0760000 Tpoicekux yHIii. Mo)kHa cka-
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3aTH @ Ipo Te, IO B AONAPOBOMY €KBIBaJCHTI YKpaiHCHKi 3amacH 30J0Ta
B ciuni 2015 Bupocin 3 911,09 no 967 250 000 momapiB. 307I0TOBANIOT-
HUI 3a11ac IMPOJOBKYE CKOPOUYBATHCS MIBUIKAMHE TeMIaMH. L{e moB’s3ano
3 TuUM, o TpaHui Bix MB® Oynu 3arpumaHi, mpu 1boMy HEOOXiHICTBH
oIuTayyBaTH 30BHIIIHI OOpry i ra3 B 3MMOBHIA iepiof 30epernacs [2].
IIpesunent Yxkpainu [lerpo [opomenko mig yac m’sToro 3aciganss Paau
perioHabHOTO Po3BUTKY y KueBi, mosigommse «Ykpidopm»: «30510T0OBa-
JIIOTHI pPe3epBU TaHYJIM Haye CHIr HaBecHi, 1 Ha motuil 2015 poky Bcoxim
npaktugo 10 $5 mipa. CroromHi BoHH CTaHOBIATH $15,5 Minbsipma», — cka-
3aB BiH. Sl Tymaro 1o nepeciyniil TpoMaIsTHIH He pO3yMi€ Takoro pocty 3BP —
y 2015 Oymno 26 Tor 967 mapa, y 2017 pori crano — 15.5 mupa, npu Tomy
110 3a caMe 30JI0TO MOBYATh, Pid iJIe JIUIIIE PO BAIOTY (CTPOKA 3 HYJISAMH Y
KOMIT 10Tepi), Jie 3051010 Hatii ? Y 2014 Oymo 42,61 TouH 30moTa! [3].
Ykpaina 3aiimae 53 MiCTO y CBiTi ITO KiJTBKOCTI 30JI0Ta, sIKe 30epiraeTbes
B JiepKaBHUX pe3epBax. B 2014 pori 3050THid 3amac YkpaiHu 3HAYHO 3HH-
3uBCs — OuTbII HiXK HA 19,01 ToHH. Ha mowartok 2017 poky, 30710THIA pe3epB
HEHTPAIBHOTO 0aHKy Ykpainu Mae 00’em — 25,5 tonH [3] (puc. 1).

Puc. 1.
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Tabmuns 1
O¢iuiiini mixkaapoaui pezepBu Ykpainu B 2018 p. (Mun. xoa. CILIA)

Odiniiini MmizkHapoHi pesepBu Ykpainu B 2018 p. (maH. goa. CIIIA)

Ha 31.12.2017 18 808,45 -122.61 -0.65%
Ha 31.01.2018 18 580,34 -228.11 -1.21%
Ha 28.02.2018 18 410,28 -170.06 -0.92%
Ha 31.03.2018 18 191,90 -218.38 -1.19%
Ha 30.04.2018 18 421,48 229.58 1.26%

IDicepeno: 3a ingpopmayiero MB® ma HBY

Ta6murg 2
3os0THii 3anac YKpaiHu
3oJ0THii 3anac YKpaiHu

Pix Toun Pix Toun
1991 0 2005 16,17
1992 0 2006 24,26
1993 0 2007 25,19
1994 0 2008 26,16
1995 0 2009 26,69
1996 0 2010 27,15
1997 0 2011 27,65
1998 0 2012 29,21
1999 0 2013 36,08
2000 13,4 2014 42,61
2001 14,3 2015 23,6
2002 15,19 2016 27,37
2003 23,64 2017 25,5
2004 19,6

[Ipe3uaeHT Haroiaocus, mo kpeautu Bix MB® minuiu came y 30710TO-
BaJIOTHI pe3epBU KpaiHu. IIpoqoBxyeTbcsl MpaKkTUKa MOHEBONEHHS AEp-
XKaB KpeauTHo moiitukoro MB® ta CBiTOoBOro 0aHKy, po3KpaJaHHs Ta
BHBE3EHHS IPUPOIHiX pecypciB.lle mpo CBiTOBY 0aHKIBCBKY CHUCTEMY, a
10 CTOCY€ETHCS HAC YKpaiHIliB Oe3nocepeaHbo? K0 po3IsgaTi CBITOBY
(iHAHCOBY CHCTEMY SIK KOJIOAY TPAJbHUX KapT, TO HAIIl KOMEPIIiitHi 6aHKH
B Hil — mictku, a HBY — ko3upHa mrictka. [lepemyMoBOIO ycminmrHOTO
(yHKIIOHYBaHHS OaHKIBCHKOI CUCTEMH Oy/Ib-SKOTO CYCIIBCTBA € J0Bipa
rpomasiH!
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Mu ctBepmkyemo, mo HBY 1 6aHKIBCbKY KOMEpIIiiiHY cHCTEMY HEoO-
X1JTHO JIIKBiyBaTH, B TAKOMY BUIIIII1I BOHA He MOTpiOHA! Mu Hi B KOMY
pa3i He 3aKJIMKaeMO O 3HUILNCHHS IPHBATHOI BIACHOCTI, ajie¢ B JaHOMY
BUIAJIKYy Hexall OaHKipW Ta OJirapXu BKJIAJAIOTh CBOi OCOOHMCTI rpoii B
JICTIO3UT Jep)KaBHUX OAHKIB, a HE PU3HUKYIOTh JCMO3MTAMH BKIAIHHKIB B
CBOIX IPUBATHUX OaHKaX 3aCTOCOBYIOUH CXEMY YaCTKOBOTO PE3EPBYBAHHSI.
Sk mokasye MpakTHKA yacTilie OaHKipH Oe3KapHO PO3KPafaioTh IPOIIi
BkJIagHUKIB, HBY sK perynsTop cToiTh Ha CTOPOXi iHTEpeciB 3710/iiB-0aH-
KipiB, a He Hapoay YKpaiHH, MOKPUBAIOTHCS 1 BUILIATYIOTHCS KOJIOCAJBHI
MUTBSpAHI CYMH 3 KHIICHI IUIATHUKIB IOJATKiB HA IOKPUTTSA 30HTKIB B
pe3yabTaTi BUBEACHHS KamiTalxy B oQIIOpH, (GiKTHBHE OAHKPYTCTBO, KOJIH
BUSIBIISIETHCS, 110 B aKTHBI OaHKY 3HAYUTHCS MUCHMOBHH CTLJT Ta MApUKOBa
pyuKa, Ta iHII CXeMH. A 110 POOUTHCS 3 OE3MEKOI0 Ta OXOPOHOKO iH(opMa-
11, OJIiIrapX¥ Ta IMOJIITUYHA €JIiTa MAFOYH JOCTYII IO OTepalliii Ta KOJIMBaHb
Kypcy Bamot uepe3 HBY, koxHOro HS 3apo0iistoTh MUJIbIHOHU Ha KypPCOBIii
PI3HUII, XTO 1 KOJIK OyJie BiIMOBIIATH 32 PO3IMaJ]l EKOHOMIYHOTO TIOTCHIIIATY
Jep KaBH, 3a 3JI0YUHH IIPOTH CBOTO Hapomy?!

I'pomri — 11¢ OMWH i3 CTOBIIB HAIIOl IMUBLTI3AIil. AJle KOPUCTYHOUYHCH
HUMU KOXHOTO JHS, OLIBIIICTD 13 HAC JI0 KiHIIS HE 3HAE, 1[0 TaKe rpoiri. 3a
3BUYHUMH JUTS HAC JIAIITYHKAMU KYIOp, OaHKIBCHKUX PaxXyHKIB Ta KypciB
BAJIIOT 3QJIMIIAETHCS HEWMOBIPHO CKIIaJHA CHCTEMa IHCTUTYIIIH, MPOIECiB,
B3a€MO3B’SI3KiB, 110 JIIOTh 32 CBOIMH 3aKOHAMHU.

Binroni, six bperron-Bynceka cucteMa cebe BHuepmaga y CepeanHi
70-X pp. MUHYJIOTO CTOJITTS, 06ajoM 3ampaBisiioTh (iaTHi rpomri. diaTHi
TpolIi — I1e 3aKOHHI IJIAaTKHI 3ac00M, HOMiHATIBHA BAPTIiCTh SKUX BCTAHOB-
JOETHCA, 3a0€3MeUy€EThCS 1 TAPAHTYETHCS ASPHKABOIO 3a JOTTOMOT OO 11 aBTO-
pUTETY 1 BIIaAH, 1 AKi HE MalOTh JKOAHOI caMOCTiiHO1 BapTocTi [4]. TobTo
IOl JaBHO CTAlU aOCTPAaKTHUM MAaTEMAaTUYHUM BUPaXKCHHSM BapTOCTI,
a iHpopMaIliiiHi TEXHOJOTI] BUBENU 110 a0CTPaKTHICTh HA HOBUH DiBEHb.
BinprricTs po3paxyHKiB y CBITI BiJOyBalOThCS y O€3roTiBKOBIH (opMi — 1ie
TPUIILHOHHI CYMH PI3HUX TPOIICH, SAKi IIOAHS 3MIHIOIOTh MUTBSAPIN PYK
MPOCTO Y BUIVIAI HH(P HA eKpaHi KOMIT IoTepa. AJle mopsi 3 KOHCEPBATHB-
HUMH €JICKTPOHHUMH 3ac00aMH, 0COOIMBOI YBaru 3aciiyrOBYIOTh KPHIITO-
BamoTH. Ha 3amuTanHs, o Take KPUITOBAIOTA, BU YACTIIIIE 32 BCE MOTY-
€Te BiANOBiAb, 1O Lie — eJIEKTPOHHI rpouri. Ha nepiuuii nmomisa, MOXXIMBO
Tak, aje ONIDKYe 3HAMOMCTBO i3 KPHUITOBAIIOTAMH MOKA3y€e, HACKIIBKH
HaCTIpaB/i Lie MOBepxoBe cy/pkeHHs [1].
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VY Oynp-sIKOMy pa3i KPHITOBANIOTH — L€ MEepPCIIEKTHBHA TEXHOJOTIS, 1
BOHa OyZe pO3BHBATUCH, HE3BAXKAIOUM HA CIIPOTHB YU Hepo3yMiHHs. Kinmb-
KICTb JIFOIeH, SIKi JOBIPSAIOTh KPUIITOBAJIIOTAM MOCTIHHO 3pOCTae, TaK camo
SIK 1 KIJIBKICTB THX, JUIS KOTO i€ cTajo cepiio3nuM OizHecom. IlpaBaa, ykpa-
THCHKMI YMHOBHUK II[€ HE TOTOBHIA JI0 TAKHX peuei uepe3 BUIOBI 0COOIH-
BOCTI MNCHUXIKH. AJKE HaBiThb HA IIbOMY €Tali PO3BUTKY KPHUITOBAIIOTH
MOXYTb CKJIACTH KOHKYPEHIIIFO HalllOHAJIbHIM BaJIOTI 100 HATIHHOCTI 4K
HaBiTh MDKHApOAHOI BaMIOTHOT JIIKBITHOCTI.

V cBiTi OinbIIicTh (hiHAHCOBHUX Ta OAHKIBCHKUX JTOPUTMIB BXKE 00UHC-
JIIOETHCSI KOMIT I0TepaMH Ta poO0TaMH, 0aHK MaifOy THHOTO — I1€ BEJIMIC3HUMA
OankoMat Oe3 mepconany [7]. Ha choromuimHii geHb eeKTUBHICTH mparli
0aHKIBCHKOTO TIEPCOHAITY MOKH 110 OPIEHTYETHCS caMe Ha JIFOJCHKHUI (hak-
TOp, a HE Ha MOXKJIMBICTh CYYacCHUX TEXHOJIOTIH, ajie MH PO3yMieMO, IO TIe
HE Ha JIOBr0. MU B)Xe ChOTO/IHI TIOBUHHI 3p0O3YMITH, IIIO CTABJICHHS JI0 JIFOI-
CBKHX pecypciB y MalOyTHhOMY 3a0e3leueHH] AKOCTi OaHKIBCHKHX IMPO-
IYKTiB OyJie 3HAYHO 3HMXKEHO, MPHOYTKOBICTh AISUTLHOCTI OaHKY Y 3B’S3KY
CKOPOYCHHSIM BHTPAT HAa YTPHUMAHHS [IEPCOHANY IIBUAKO i OE3KOHTPOIBEHO
Oyne 3pocraru. [Ipu Takux yMOBaX IMO3UYKOBHH BiJICOTOK, OOJIIKOBA CTaBKa
MMOBHHHA CYTTEBO 3MEHILUTHCH, aJIe MU PO3yMi€MO, 1110 OaHKIpH caMi BOTO
He 3po0JIATh, uie OyayTh Aajli 30aradyyBaTHCh 3a PaxyHOK YKpaiHIIiB.

[Ipobnema 3o010TOBaNIOTHOrO pe3epBy (nani — 3BP), sk horo ¢opmy-
BaTH, 32 PaXxyHOK 4oro? SIKIo MM po3yMieMO HEOOXiHICTh Ta MPAarHEMO
3aIPOBAPKCHHST AIMCHO HApOAHOiI OaHKIBCBKOI CHCTEMH, YOMY HapoA
VYkpainu He Moxe OyTH criBBiacHHKOM 3BP, Ta akuioHepoM HalioHajb-
Horo 0aHKy. CyCHiJIbCTBO Ma€ y BIaCHOCTI HE TUIBKH BaTIOTY, & ¥ 30J10TO
y BEIMYE3HOMY TOHHAXI Ta €KBIBaJEHTI TpoHchKuX yHIiH. Hampukian,
Oynb-sIKMH TPOMaIsTHUH HAIIO! KpaiHH MOXKE CBOEIO YAacTKOIO (OpMyBaTH
3BP ta oTpuMyBaTé QUBIACHIM, IPU YOMY HOMY HEe Mae HeOOXiTHOCTI Ha
BIIMIHHICTD BiJl BaJIFOTH 3/1aBaTH HOTO, JIUIIIE 3apeecTpyBaTd Oe3 mpasa
BHBO3Y 3a KOPJOH.

Bruranu ta geno3uTH, Hexai OaHKIpU Ta OJIirapXy BKJIAIal0Th CBOT 0CO-
OMCTI TpOIIi B JICTIO3UT JCPKaBHUX OAHKIB, & HE PU3HKYIOTh JICTIO3UTAMHU
BKJIATHUKIB B CBOIX IIPUBATHO-KOMEPIIITHAX OaHKaX, 3aCTOCOBYIOUH CXEMY
YaCTKOBOTO PE3CpPBYBAHHS Ta 3aIDIAHOBAaHOTO po3kpamanHsi. [eHpi ®opa
kazaB: «JloOpe, 110 JtoaM Hamoi KpaiHM HE pO3yMilOTh Hally OAHKIBCHKY
1 BAJIIOTHY cUCTeMHU. SIkOM BOHM B HHUX pO30Upaliucs, BXKe 3aBTpa BpaHI
noyasiacsi 6 peBonouis». Ternep mMae OyTH aOCOJIOTHO SICHO, L0 MM HE
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MOXXEMO po3paxoByBaTH Ha HamionanpHuit Oank Ykpainm, MB®, Cgito-
Buit bank, ®enepanpuuii pezeps CLIA, mo BoHN OymyTh BecTH O0pOTHOY
MPOTH XPOHIYHOT TH(IALIT, sKa MOry0rIa Hallll 3a0MaKEHHS, 3HiBeUMIa
HAaIly BaJIOTY, 31 CHUIA IPUXOBaHUN MEepPepO3MOALT TOXOIiB 1 bararcTBa
1 mpuHecna 3 co0ow pyHHIBHI eKoHOMiuHI OymH 1 Kpu3u. Beynepeu mpo-
marasji icTeOmiImMeHTy Ta Hamioi nonituuHoi enitu, HBY, ®enepanbhuii
pe3epB i IpUBaTHI KOMEpLiiHI 6aHKU He € «HQIALiHHIME ACTpyOaMuy, K
BOHH JIOONATE cebe HaszuBaTH. DenepanbHU peseps 1 OaHKH HE € YacTH-
HOIO BUPIIIEHHS NMpoOieMHu iHQIALIl, HABIAKW, BOHH € YaCTHHOIO IPO-
6nemu. PakTH4HO, BOHH 1 € cama mpobiema. CBiToBa I Halla eKOHOMiKa
CTpakaae Big XpoHiYHOI iHGIIALIT, Bi pyHHIBHHX OyMiB 1 KPH3H, TOMY IO
iHIATIsA Oe3rmepepBHO MOPOKyeThes caM DegepanbHUi pe3epB Ta Horo
¢inii MB®, HBY. Lis ponb, 1o cyTi, i € MeTOIO iX iCHyBaHHS: 00’ €JHATH
MIPUBATHI KOMEPIIiiiHI OaHKH B KapTesb 1 JJOOMOTTH M po3B’si3ath iHGIIS-
IiF0 TPOIIEH 1 KPEANTY, HAaKauyroYH pe3epBH B OaHKH 1 HaJlarouu M (iHaH-
COBY JOTIOMOTY, KOJIM BOHH MOTPATUISIOTH Y «BaKKi» cHTyaii [7].

7. BUCHOBKH

['pomri — yMOBHUIA €KBiBaJIEHT KiJIbKOCTI NPOAYKTUBHOI mpaui. Jlronuna
HpaLoe: BUTpauae CBilf uac, eHeprito, 30pOB’sl, 3aCTOCOBY€ 3HAHHS, JOCBi[,
kBai(ikaito 1 oTpuMye 3a poOoTy 3apruiary. CyCHiJIbcTBO JOpYYaE i IOBipsie
nonitTukaM Ta HBY y Brnaxi mpogykyBatu rpomi i 3AiHCHIOBaTH iX eMiciro.
Hixomy B CBiTi He aHO IpaBo BIIOMpaTH y HAC pe3y/IbTaTd HAILOI Ipall,
TOOTO 3apo0JIeHi HaMU IOl i MaifHO HAIEXXUTh HApOAy YKPaiHW, TOMY Halll
TOJIOBHUIA 000B’ 30K 1HCTUTYIIIT ITyOIiYHOTO YIPaBIIiHHS 3a0€3MeUnTH 30epe-
KEHHS PE3yJIBTaTiB Ipalli, MaifHa, TpoIIeii KOXKHOTO IPOMaITHAHA YKpaiHH.
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