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Abstract. In the article the author examines the National Bank of Ukraine,
private and commercial banks, the world in general and the entire Ukrainian
banking system is not working on Ukraine's economy, and the economies of
other countries and serves the interests of political clans and oligarchs. Soci-
ety is at the beginning of the rapid urbanization of cities, nanotechnology
boom, cyborgization neural interfaces, merger of biological and digital intel-
ligence as important today determine trends in the development of future
technologies, such as electronic money (crypto currency) as an important
segment of the financial market, its transformation and reorientation in terms
automation and global information society. Everything that can be digitized
will be digitized, so financiers will go to the background. Who will control
the banking financial algorithms of the NBU, will it perform a genuine reg-
ulator function, work for the people of Ukraine, or even more usurp finan-
cially — monetary power against people. The main question is whether the
NBU and the commercial banks of the people of Ukraine in this format are
needed or not. The theoretical basis for the study was the scientific works
of domestic and foreign scientists in the field of the world economy, finan-
cial globalization, the development of the financial system and international
financial centers (MFCs), the impact of the global financial crisis on the
MFC and its manifestations in financial centers. This issue is dealt with in
the works of such scholars as L. Krasavina, Y. Makogon, G. Muzychenko,
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O. Rogach, L. Shpak, and others. The purpose of this work is to find out the
main goals, tasks and tasks of the Central Bank. Elimination of the National
Bank of Ukraine as a criminal system for theft of the Ukrainian people, an
instrument for enriching the oligarchs and the political elite, financing the
party system, converting and withdrawing money abroad to offshore zones,
which resulted in the destruction of the economy and independence of our
state. The introduction of a new National Banking Financial System is really
relevant to the protection and development of the welfare of the people of
Ukraine in the direction of the monetary market, the mastery of the latest
monetary instruments, given that in the future everything that can be digi-
tized will be digitized. Therefore, today it is necessary to understand that the
use of banknotes and the existing banking system is the past, there is a new
era of electronic money — crypto-currency (bitokin, etc.). We do not know
in what format it will be final, but for sure. Therefore, we must develop and
implement a truly national National Banking System.

1. Beryn

Hamionanpauii 6aHk YKpaiHU € IeHTpaltbHUM OaHKOM YKpaiHu, 0Co-
OJMBHM IICHTPaJbHUM OPraHOM JEp>KaBHOTO YIPABIIHHSI, FOPHIMIHHN
cTaryc, 3aBJaHHs, (PyHKII1, TOBHOBaYKEHHA 1 IPUHIMIIK OpraHi3allii SKoro
BU3Ha4at0ThCs KoHCTUTYLIEI0 YKpaiHU Ta IHIIMMHU 3aKOHAMU.

3 MOMEHTY, KoM YKpaiHa cTana He3aJexHOI0 JepkaBoro, HamioHanb-
HUM OaHK YKpaiHW, IpUBaTHI OaHKHU Ta B3araii BCs yKpaiHChKa OaHKIBChKa
CHCTeMa IpalloBajla HE HAa CKOHOMIKy YKpaiHH, a Ha €KOHOMIKY IHIINX
KpaiH i TaKHM YHHOM 3po0miia BCe MOXKIIMBE, 00 3HELIHUTH BIACHY I'PO-
IIOBY OJIMHUITIO 1 B3aralii 3HUIIUTH YKPaiHChKY BATIOTY. Tak, BCTAHOBUBIIN
CTaBKy II0 TPHBHEBHX KpeauTax Oumpury Ha 100%, HIX cTaBKa MO J0Iapo-
BUX KpeauTax, HarionaneHuit 6aHk YkpaiHA THM CaMHM 3aKJIaB OCHOBY JJIst
MJABUINCHHS 1HQIALIT, 3HEIIHEHHs] TPUBHI Ta JJIs MallOyTHHOTO JeQOoTy.
OCKUIBKH BIZICOTOK 32 KOPHUCTYBaHHS JI0JIAPOBUMH KpeuTamu OyB y 2 pa3u
MEHIINH, HIXK BiJICOTOK ITO KPETUTAX y TPHBHI, IPOMaJITHAM OYyJI0 BHT1IHIIIIE
Opary ToJapoBi KPEIUTH, IO MAacOBO 1 BinOyBajocsa. Ajie HaBimo OaHKam
B3araji HaJaBaTH HACENICHHIO KPEAWTH B NOJNapax, SKIIO B YKpaiHi 3aKo-
HOJaBYO 3a00pOHEHO PO3PaxOBYBATHCH 32 TOBAPH YM MOCIYTH 1HO3EMHOIO
BaJTt0TOI0? BiZINOBib OIHA — JIS TOTO, 11100 3HUIIUTH YKPATHCHKY TPUBHIO 1
rpa0yBaTH HapoA, A TOrO 00 CTBOPUTU COTHI TUCSY IIYHKTIB IO OOMiHY
BJIIOTH 1 Uuepe3 HUX «BIAMUBATHY» IPOI, BKPaJEHi 3 OIOKETY.
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2. XapakTepHCTHKA JislIbHOCTI
HanionanbHoi 0aHKiBCbKOI cucTeMu YKpaiHu

Haii6inbmmi YkpaiHchki OaHKH, KOTpi HaJIe)KaIH Hapo.Iy, BXKe TaBHO HE €
VYKpaiHCBKMMH, a IPOJIaHi iHO3eMHHUM (piHAHCOBHUX IpymnaMm ((paHIy3bKuM,
HIMEIBKUM, ITATIHCHKUM Ta iH.) Ta MArOTh JOCTYII JI0 BiTHOCHO JCUICBUX
BAIOTHHUX pecypciB. BukopucToBytoun nemesi (hiHaHCOBI pecypcH, OTpH-
MaHi BiJ] «0aTbKiBCHKUX» 1HO3EMHHX 3aKOPIOHHUX TPYII, YKpaiHChKi OaHKH
Ha/IaBaJId TPOMasTHaM KPEIUTH B TOJIapax Ta €BPO BKE 3a CBOEI0, Habararo
IMIIBUIIECHOIO CTaBKOIO [4].

Bankam B3arani Bce OIHO, MiIBUINYETHCS Kypc Iojapa UM 3MEHIIY-
€ThCS, BOHH CBill TPUOYTOK 3 HAPOIHOI KUIIIEHI OTPUMAIOTh Y OYIb-SIKOMY
Bunanky. baHku cami BCTaHOBIIIOIOTE KypC [I0JIapa 0 TPHBHI, 1 KYIIUTH LEeH
JoNap MOXKHA TUIbKH y OaHKa. [poMajsiHu OTPUMYIOTH 3apIUIaTy B IPUB-
HsX. TakuM YHHOM, SIKIIO TPOMAISHUH B3sIB JONAPOBHI KPEIHUT B OAHKY,
TO JUIA TOTO, 00 MOBEPHYTH KPEAUT, HOMYy HEOOXiJHO MpPOJATH T'PUBHIO
(32 KypcoM, K11 BCTAHOBIIOKOTH TUTbKK OaHKHM) Ta KyIIMTH J0JIapH, SKi BiH
HOTiM OaHKY 1 BiHacTh. Aje Jonap BiH MOXKE OTPUMATH TiJIbKH B OAHKY i
IO IiHi, SIKY oMY 3aIIpONOHYIOTh OaHKipH [4].

TakuM YMHOM, HAJAIOUN KPEAUTH B J0Japax Mpu 3a00poHi po3paxyH-
KiB y BaJtoTi, 0aHKH IIJISIXOM BCT@HOBJICHHSI OOMIHHOTO Kypcy Aoniapa 10
TpUBHI caMi BU3HAYalOTh, CKUIBKH JIFOJMHA TTOBWHHA BiJIaTH iM KPOBHO
3apo0JIeHUX TPUBEHB VIS TOTO, 00 MOBEPHYTH TOTAPOBUIl KPEITUT.

[HCTUTYIT MyONIYHOTO YNpaBIiHHS TOBHHHI HETAHHO IOCHIAWTH Ta
MpoaHaTi3yBaTH MisIbHICTE HamioHaneHOro OaHKy YkpaiHW, TpuUBaTHI
Ta KOMEpIIiiiHi OaHKH, B3araji BCIO CBITOBY Ta YKpaiHChKYy OaHKIBCBHKY
CUCTEMY, sIKa MPAIIOE€ He Ha CeKOHOMIKY YKpaiHH, a Ha €KOHOMIKY IHIIMX
KpaiH Ta 00CIyroBy€ IHTEpeCH MOJITHYHKUX KJIaHiB Ta omirapxis. Cycmiib-
CTBO 3HAXOAUTHCS Ha MMOYATKY caMoi MBUIKOI ypOaHi3aIlil MiCT, HAHOTEX-
HOJIOTiYHOTO OyMYy, Kiboprizalii He#poiHTepdelciB, cumM0io3y Oiojoriu-
HOro Ta UU(POBOTO IHTEIEKTY, TOMY Ba)JIMBE CHOTOAHILIHE BU3HAYEHHS
TEHJCHIIN pO3BUTKY MalOyTHIX TEXHOJOTiH, a caMe eJIeKTPOHHHUX Ipo-
B (KPUIITOBAJIOTH) SIK BaXKJIMBOTO CETMEHTY (PiHaHCOBOTO PUHKY, HOTO
TpaHcdopMmallii Ta mepeopieHTalil B yMOBax II00aIbHOI aBTOMaTH3allii
Ta iHpopmaruzauii cycmisnscTBa. Bee, mo mMoxe Oytu omnudposane, Oyae
onudposaxe, TOMy (iHAHCUCTH MiAYTh Ha 33 HiH IU1aH. XTo Oyae KOHTPO-
JroBaTH OaHKIBCHKI (piHaHCOBI anroputmu HanionansHoro 6aHky Ykpainy,
Oyze BiH BUKOHYBaTH IIHCHY (YHKIIIO PETyIsSTOpa, IPAIFOBATH HAa HAPOX
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VYkpainy, un e OuIbI y3ypIrye (GiHaHCOBO-TPOLIOBY BIIAIy MIPOTH JIIONCH.
TomoBue mutanHs un motpibeH HamioHampHuil 6aHK YKpaiHH Ta KOMep-
uiiiHi 6aHku Hapony YKpaiHu B Takomy ¢opmari, uu Hi [7].

3. CytHicTs HanionanbHoro 0anky Ykpainu

HarmionansHauit 0ank YkpaiHu € 0COOMMBHM IEHTPANbHUM OPraHOM
JIepKaBHOTO YIpABIiHHA, ii eMiCifHUM IEHTpOM, IPOBOAUTH EIUHY
JiepKaBHY IONITHKY B Tady3i IPOIIOBOTO O0Iry, KpEAWTY, 3MIIIHCHHS
IPOIIOBOI OJWHMII, OpPTaHi3y€e MiKOAHKIBCHKI PO3paxyHKH, KOOPIAHHYE
JismbHICT OAHKIBCHKOI CHCTEMH B LIJIOMY, BH3HA4a€ KypcC TPOIIOBOi
OJIMHUII BIJIHOCHO BalllOT iHIMMUX KpaiH. HamioHanpHMIA OaHK BH3HAUYAE
BHJI TPOIIIOBUX 3HAKIB, iX HOMiHaJ, BIIMIHHI O3HAKH 1 CHCTEMY 3aXHUCTY.
Hamionanpamii 6aHk Ykpainu 30epirae pe3epBHiI (OHIM rPOMIOBUX 3HA-
KiB, TOPOTOIIHHI METaJli Ta 30JIOTOBAIIOTHI 3aIlacy, HAKOITUYYE 30J10TO-
BAIIIOTHI pe3epBH 1 3A1HCHIOE omepallii 3 HUMU Ta 0aHKIBCbKHUMH MeETa-
namu. Hamionanpuuii 6aHK YKpaiHW BCTaHOBIIIOE MOPSIIOK BU3HAYCHHS
00JIIKOBOI CTaBKH Ta IHIIUX IIPOLEHTHUX CTABOK 332 CBOIMU OIIEPAIlisIMH,
Jla€ 03B Ha CTBOPEHHS KOMEPLIMHUX OaHKIB LUIAXOM iX peecTpalii Ta
BUJIA€ JIilleH31i Ha BUKOHAHHS OAHKIBCHKHUX ONeEpalliii, BCTAHOBIIOE OaH-
KaM Ta iHIIUM (iHAaHCOBO-KPEAUTHUM yCTaHOBAaM HOPMAaTHBH 00OB’SI3KO-
BOTO pe3epByBaHHS KOLITIB [5].

e ogna cTopoHa Menalni sika MpU3HAYEHA JJIsl CIOMIAJaHHS HapOAOM
VYkpainy, a Hacipasai o B Micii HarionansHoro 6aHky YkpaiHu BimoBi-
Jla€ HAIlIOHANBHUM iHTEepecaM, cripoOyeMo po3idparucs.

Harmionanpamii 0aHK Mmojae 3BITHICTh Ta HAJa€ iHPOPMAIIi0 OopraHam
JIepKaBHOI BJIaJIM Ta 1HIIUM JEPKaBHUM OpraHaMm y BUMAJKax, rependa-
yeanx KoHctuTymiero YkpaiHu Ta 3akOHOM. 3aKOHOJABYE PETYITIOBAHHS
MUTaHb, OB’ I3aHUX 3 BUKOHAHHAM HarlioHabHUM OaHKOM CBOiX (DYHKIIIi,
3IIACHIOETHCS IIIJISIXOM BHECSHHS 3MiH JI0 IIbOTO 3aKoHy [5].

He nomryckaeTbest BTpy9aHHs OpraHiB Jep:KaBHOI BIAAH Ta IHIIHX JEp-
JKaBHUX OPTaHiB YM X MMOCAJOBUX Ta CIY)KOOBUX 0Ci0, Oymb-SKHAX IOpH-
JUYHUX 9M (HI3MYHUX 0Ci0 y BUKOHAHHS (DYHKIIH 1 TOBHOBaXKeHb Harrio-
HajbpHOTO 0aHKky, Pamu HamionaneHoro 6anky, [TpaBninas HamioHansHOTO
Oanky um cimyx00BI1iB HamioHansHOTO OaHKY 1HAKIIE, SIK B MEXKaX, BU3HAUE-
Hux Koncturyiieto Yipainu ta 3akonom. DenepanbHa pe3epBHa cHCTEMa
TaKOXX He MiJ3BiTHa HikoMy. BoHa He Mae OromkeTy, He MiANAETbCS ayau-
TOPCHKUM TIepeBipKaM, >k0JieH koMiTeT KoHrpecy He 3Hae mpo 1i oneparrisix
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1 He MOXe X KoHTpotoBatH. denepanbHUN pe3epB, PaKTUIHO TOBHICTIO
KOHTPOJIIOE TPOIIOBY CUCTEMY KpaiHH, Hi Hepe] KUM He 3BITY€E, IPHIOMY
TaKe JMBHE TOJIOXKEHHS CIIPaB MiJHOCUTHCH K sIKech 6naro [7].

He pomyckaeTbcs BHUKOPUCTAHHS 30JI0TOBAJIOTHOTO pPeE3EpBY LIS
HAJaHHS KPEJUTIB 1 TapaHTii Ta iHIIKUX 30008’ s13aHb PE3UACHTAM 1 HEpe3H-
JneHTaM Ykpainu. Tak asis 4oro K HaM MOTPiOHUI 30JI0THIA 3amac, AKIIO BiH
HE BUKOPHCTOBY€ThCS ISl 30UIBIICHHS TPOIIOBOI MacH ycepeauHi KpaiHy,
TOBapOOOIry, KpeIUTYBaHHS BUPOOHHUIITBA 1 HACEJIEHHS IIEPEIyCiM B iHTEp-
ecax yKpaiHChKOTo Hapoay? AOO KOHKpETHE NUTAHHS, a YU € BiH B3arali,
XTO HOTO Ga4MB, UM € BiIeO Y MPUCYTHOCTI IPECH B CXOBUIL, SIK HATIPUKIIA]
y cxoBumi PenepansHoi pesepHOi cuctemi (nani — PC) OAE. A B Hac 11e
npobnema, Taby 3a choMa 3aMKamH [6].

[To3u4KOBHIA BiJICOTOK SIKHH BIPOBA/DKCHHN B JIEPKABHICTh YKpa-
iHM, oOmikoBa craBka HamioHameHoro banky VYkpainu (mami — HBY) 3
13.06.2013 — 6,5% IlocranoBa HBY Bix 12.06.2013, 3 14.04.2017 — 14%
[ocranosa Ne 209. ®PC CLIA kpemurye min 0,5% 1 nep:xkaBa Moxe OpaTu
kpemutn y OPC, a mepxaBa YkpaiHa B cBoemy HarionampHOMY OaHKY
Takol MoxIUBOCTI HeMae. HBY (yHKIOHY€E K TapbhoK 3 0OMiHY BaIOTH
BI/IMOBITHO CHCTEMI JIJIsl KpaiH TpeThoro cBiTy Kappenci 6opa — 1ie npsime
BI/IMOBITHICTE BCi€l rpomoBoi Macu B YKpaiHi i1 BaIOTHI pe3epBu, a came
B Jloiapax, €Bpo i T.0. Aje rpomwi — gonapu Big ®PC, MB® i CeitoBoro
0aHKy, I PAJOK 3 JESKOI KiJbKICTIO HYNIB B PAAKY KOMII'IOTEpa i Bce,
1HOZI KOJIM TMOTPiOHA TrOTiBKA, OAHKHOTH APYKYIOTh 1 NPUBO3SITH B HAIIy
KpaiHy, IicIIs 4oro iX 6e3MepeIiKkoHO CKYIOBYIOTh ONirapXu uepes 0ipxy,
B TOMY YHCJI y HACEJICHHS Yepe3 OOMiHHI ITyHKTH [4].

4. IloTounuii cran peuveii gissibHocTi HanionaabHoro 6anky Ykpainu.

JlaBaiiTe BCTAHOBMMO CIIPaBXKHIM cTaH pedeil, oMo MOTOYHOTO CTaHY
HarmionanpHOTO OaHKY YKpaiHu, I 4OTo I CTPYKTypa Oylia CTBOpeHa, 1 ii
BIUIMB Ha JEpKaBy YKpaiHa.

HamionaneHuit 0ank YKpaiHu, He € CTPYKTYPOIO, SKa Ji€ B HAI[IOHATBHUX
iHTepecax Ykpainu, a € ¢imiero denepanproi PesepeHoi Cuctemu CIIA,
(MpUBaTHOI KOpITopariii, fka eMiTye Jojiap) — sIKe TaK caMO BIIHOCHTBCS 1
no curyarii 3 Llearpobankom Pociticekoi ®eneparii. [lenTpanbauii 6aHK
MaiiXe KUTTEBO HeOOX1THUH JIJIs TPOLIBITAHHS KOMEPIIMHUX OaHKIB, /s 1X
mpodeciiiHol MiSIBHOCTI B SIKOCTI BUPOOHMKIB HOBHX T'POILEH 3a JOMOMO-
TOI0 BUITYCKY 1JTFO30PHHX CKJIAJICBKUX PO3MHUCOK HA CTAaHNIAPTHY TOTIBKY [7].
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HBY He i€ B HallioHaNBHUX iHTepecax YKpaiHHW, 1 BUKOHABYA Bliaja
HE Mae€ J0CTaTHIX BaxkeniB Juisi BrutuBy Ha HBY. Crarri 3akoHiB npo HBY,
BUMAararwTh po3’sicHeHHs. Hampukiazn, crarts 54 3akony Ykpainm «IIpo
HamionanpHuil 6aHK YKpaiHw» TOBOPUTS, 10 HaiioHansHUi OaHK HE Mae
TpaBa HaJlaBaTH KPEIUTH B HAIlIOHAIBHIN Ta iHO3eMHIN BatoTi, sk mpsiMo,
TaKk ¥ OMOCEPEIKOBAHO uepe3 AEp)KaBHY YCTAHOBY, 1HIIIM HOPUAMYHUM
ocobamM, MaiftHO skoi mepeOyBae y nep>kaBHill BIacHOCTI 3a, Ha (DiHAHCY-
BaHHA BUTpaT JlepskaBHOro Or0/keTy Yipainu. HarioHansHuit 0aHK HE Mae
IpaBa KyIlyBaTu Ha nepBuHHOMY CaiiTi BCi iHHI manepu, emitoBaHi Kaoi-
HeToM MiHICTpiB YKpaiHH, IepKaBHOIO yCTAHOBOIO, 1HIIOIO IOPHUANTIHOIO
0c000t0, MaifHO K01 repedyBace y epkaBHii BIacHOCTI [5].

o 1e 3a gepxOaHK, IKAH HE KPEIUTYE CBOIO JIEPKaBy 1 MPOTpaMH 3
PO3BUTKY JlepkaBu YKpaiHa? Y BiIIIOBIIHOCTI 3 KOHCTUTYIIE YKpaiHH
MH Ma€MO T'POIIOBI 3HAKH, a 3a (HaKTOM PO3MHUCKU OaHKY — OAHKHOTH, SIKi
HIYUM He MiKpimieHi. B cTarti 53 Bka3aHOTo 3aKOHY 3a3HAYAETHCS, IO
HE JIOITyCKA€ThCS BTPYYaHHS OpraHiB Aep>KaBHOI BIAIH Ta IHIIUX JEpKaB-
HHUX OPTaHiB YH X MOCAJOBHX Ta CIIY)KOOBHX 0Ci0, OYIb-IKUX IOPUIHIHUX
gu Qi3UYHUX 0Ci0 Y BUKOHAHHS (DYHKIIN i MTOBHOBa)keHh HalioHaIBHOTO
Oanky, Pagun HamionansHoro Oanky, [IpaBninns HauioHanbHoro 0aHky
4y ciryk00BI1iB HalioHansHOTO OaHKy 1HAKIIE, SIK B MEXaxX, BU3HAYCHHX
Koncrutynieto Ykpainu Ta uuM 3akoHoM. HamioHaneHuili 0aHK mopae
3BITHICTB Ta HaJla€ iHQOpMAIIito OpraHaM Aep>kaBHOI BIaJHU Ta iHIINUM Jep-
JKaBHUM OpraHaM y BHUMaJKax, nependadennx KoHctutyuiero Ykpainu Ta
M 3aKoHOM [5].

3aKoHOMABYE PETYJIIOBaHHS MUTaHb, OB’ S3aHUX 3 BUKOHAHHsAM Harri-
OHANBHUM OaHKOM CBOIX (DyHKIIiH, 3M1HCHIOETHCS IUIIXOM BHECCHHS 3MiH
JI0 IIbOTO 3aKOHY.

B crarti 48 3akoHYy BKa3yeThCs, IO HE JIOMYCKAEThCS BUKOPUCTAHHS
30JIOTOBTIOTHOTO PE3EpBY ISl HaJlaHHS KPEAMTIB 1 TapaHTid Ta iHIIHX
3000B's13aHb PE3WJICHTaM 1 HepesuaeHTaM YKpainu. Tak Juis 4oro x HaMm
MOTPIOHUH 30JIOTHH 3amac, KO BiH HE BHKOPHUCTOBYETHCS JJISI 301JTb-
IIEHHS TPOIIOBOI MacH yCepeAWHI KpaiHd, TOBapOOOiry, KpeauTyBaHHS
BHPOOHUIITBA i HACEIICHHS, [TEPEAYCIM B IHTEpeCcax yKpaiHCHKOTO HApOXY,
9u € BiH B3aram? [5].

Y cydacHOMY CBiTi, KOJIM IHTEPHET TEXHOJIOT1SIMU B)K€ HIKOTO HE 3IUBY€L,
a TUIaTexXxi Yyepe3 IHTEepHET MPOBOAUTH KOKEH APYTHid, BCEe YacTillle 3BYYUTh
TEpMiH «kpunTo BamoTa». 1o ne take, Mu 1 cripoOyeMo pozidparucs.
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S. BusHa4ueHHsl KPUNITOBAJIIOTH

KpunroBantora — Bij aHIIiCHKOTO “cryptocurrency”, TOOTO BipTyaibHa
BaJIIOTa, 3aXUIleHa Kpunrtorpadicto. B mepiry uepry, KpunToBaiora — 1e
HIBHJIKA 1 HaJiliHa cHUcTeMa IJIaTeXiB 1 TPOIIOBHUX MEpeKa3iB, IPYHTOBaHA
Ha HOBITHIX TEXHOJIOT1SIX 1 HEIiIKOHTPOJIbHA )KOJTHOMY Ypsiy. Y CBiTi 3apa3
nocuth Oarato kpunroBamot (Bitcoin, Litecoin, Ethereum, Peercoin), ane
HaWBIZIOMIIIIOIO 1 TaKOIO, IO IMBUAKO PO3BHBAEThCs € — Bitcoin (biTkoiH).
VY 2015 pori €Bporneiicbkuii Cy/1 3BUTEHUB Bitcoin Bij ommonaTKyBaHHS, YAM
(bakTUYHO BH3HAB ii TOBHOIIIHHOIO TPOIIOBOIO OAMHUIICHO [1].

[ITo »* 11e Take i K 3aCTOCYBAaTH BipTyaJbHi IPOIIli B HAIIOMY JKUTTi?

KpurrroBamora — me nugposa BadioTa, sika Mae 3alIu(pPOBaHAN KOJI.
[Ipu po3mmdpoBLi IaHOTO KOXy 3 SBISETHCS MOHETA, sIKa MOXE OyTH
BUKOPHCTaHA JJIS IUIATEXKIB. Perymsaropu 3poOmin KpOKH Ui 3MIITHEHHS
CBITOBOI (DiHAHCOBOI CHCTEMHU, 3a BiCIM POKIB MicCIs Konarcy. AJie mbOro
HE JJOCTaTHbO — HOB1 TEXHOJOTii MOXYTb HiABHIIUTH CTIHKICTh CBITOBOI
(hinaHcoBoi cuctemu. JI0 X TEXHOJOT1i 1 BITHOCUTHCS OIOKYEHH — KITIO-
YyoBa ISl KpurntoBaioTu [1].

Ha nanumii MoMeHT (iHaHCOBa cucTeMa HecTilika i cimabka, TOMy IO
HEIOKaMiTali30BaHi OaHKM Ta iHII IEHTPali3oBaHi XabW KOHTPOIIOKTH
IaTexi i TpelauHr — KmodoBi ¢yHKIII ¢iHaHcOBOi cuctemMu. 30MTKH
Takux xabiB MUTTEBO MOIIUPIOIOTHCS HA BCIO €KOHOMIKY, HE3BAXKAIOUH Ha
BCi 3yCHIUIS PETYIATOPiB. PeryiasiTopu mparforoT HAOCII, a IIe IIe TipiIe.
Y HHX HEeMae MOYKJIIMBOCTI OI[IHFOBATH CHTYaIlil0 B PEXKHMMI PEabHOTO Yacy
1 pO3yMIiTH, Jie caMe BUHUKAIOTh pu3uKu. OOUIBI MPOOIeMH 30aTHUI BUPI-
mUTH Ookyeitd [1].

JloBipa € roJIOBHOO BIIACTHBICTIO (PiHAHCOBOT ccTeMH. BoHa HeoOXiaHa
IUTSL TOTO, OO TPOBOOUTH IIATEXi MiXK HezHaomismu. 11lo xomy Haue-
JKHUTh, 1 XTO KOMY BHHEH — Ha IIi MUTaHHS (DIHAHCOBI YCTAHOBH 3HAMIILIN
BIJIMOBIJII PI3HUMH crocobamMu. AJjie TpU IbOMY, (DIHAHCOBI YCTaHOBHU
CTaJIi LIGHTPaMH ypa3JIMBOCTI CUCTEMHU.

Bbrokyeiin 3abe3nedye NOBipy HACTYIHUM YHHOM: CHCTEMa CTBOPIOE
PO3MOAUIEHHI PEECTP, B SKOMY € 3alllCH MO BCl TpaH3aKUii Y4aCHHUKIB
cUCTeMHU. bokueiH MiATBepAXKY€e TPaH3aKIIi 1 3aIHUCy€e MEPEXKY 3 MiIbHO-
HIiB KOMII'I0TEpiB y BChOMY CBiTi. Tomy, moTpeda NOBIpSITH €AUHOMY JDKe-
peny BUKITIOUaeThes. [HpopMallis po3moaiseTbes i 30epiracTbes Ha Takii
BEJINYE3HIHN KiJBKOCTI HOCI{B, IIT0 MUTAHHS ii JOCTOBIPHOCTI Ta 30epeKEHHS
CMIIITHO HaBiTh 00roBOpIOBaTH. Tenep 3aMIIA€ThCS TINBKU YSIBUTH TaKUi
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PO3MOAUICHHUI PEECTP 13 3aMUCcaMu PO BCi TpaH3akiii cBiTy. e 103BoauTh
KOMY 3aBTOJHO CTEKHTH 33 CUCTEMOIO 1 BUSBISATH PU3HUKH B PEXKHIMI pealib-
HOro 4yacy. TakoX perynsiTopy He HOBEAEThCS 3aMHCIIOBATHCS HaJ 3a0e3-
MeYeHHSIM TPaH3aKILiH, KO0 Y CHCTEMHOTo 0aHKy BHHHKHYThH IPOOJIEMH.
MoxHa nepepaxoByBarH Iie Oararo nepesar cucreMu biokueiiH, aje Bxke
1 Tak 3po3yMLiIo, IO B MiJICYMKY (hiHAHCOBE PETyIIOBAHHS CTaHE Habarato
mpocrimre [1].

TakuM 4YMHOM, MOXKHa 3pOOUTH BHUCHOBOK, IIO KPHUIITOBAJIOTA — L€
rpouri MaifOyTHbOTO!

6. 3anpoBajaKeHHS HOBOI
HanionanbHoi 6aHKiBcbKOI (piHAHCOBOI cucTeMu YKpainu

[I{ono Ykpainu, To y Hac 1o CyTi Ta cama Ipo0iieMa, 1o | y O1JIbIII [IUBi-
J30BaHUX KpaiH, TEXHOJOTil BHIEPEIKAIOTh 3aKOHONABCTBO. IIpobiema
OJIHa, MIJIXOIW IO BHpIIICHHS pi3Hi. 3rimHo i3 3akoHoM «IIpo mimarixHi
CHUCTEMH Ta TepeKas KOITIB B YKpaiHi» eNIEKTPOHHI Ipolili — Iie OXUHUII
BapTOCTi, MO 30epiraroTbcsi Ha EIEKTPOHHOMY IPHCTPOI, MPUHAMAIOTHCS
SIK 3aCi0 TUIaTeXy THIIMMY 0CO0aMH, aHIX THM XTO IX BHUITYCKaE€, 1 € TPO-
I0BUM 3000B’sI3aHHAM y TOTIBKOBiK abo ©Oe3roTiBkoBii (opmi. Bumyck
CJICKTPOHHUX TPOIICH MOXKE 3MIMCHIOBATH BHUKIIIOYHO OaHK, Ha SIKOTO
MOKJIAIAl0Thesl 000B’sI3KU 3 X moramieHHs. Yepes cBoi TexHomorii Bitcoin
HE MOTparuIsi€ mijJ] yKpaiHChKe BU3HAYCHHS TIOHATTS «EJEKTPOHHI TPOLIi»,
OCKIJIbKM HE MICTHUTH 3000B’S3aHHS €MITEHTa 3 HOro HoramieHHs, He Mae
€IMHOTO EMiCIHHOTO LIEHTPY, 1 He IPUB’A3aHUH 10 >KOAHUX TOTIBKOBHX 200
0e3rOTiBKOBHX KOIITIB. Y CBOIO 4epry «0e3rOTiBKOBi KOIITH» 3a yKpaiH-
CBKHM 3aKOHOZIABCTBOM MOXKYTh iCHYBaTH BHKIIOUHO y (hopMi 3ammciB Ha
0aHKIBCHKUX paxyHKax. baHku He OepyTh y4acTi y mporieci emicii Ta o0iry
KPHIITOBAIIOT, TOMY Bitcoin He MoXe BBa)KaTHUCh «KomTaMmm». He moTpa-
miste Bitcoin 1 i BUBHAYEHHS «IUIATI’KHOT CHCTEMM», OCKUIBKH OCHOBHOIO
Ta 000B’A3KOBOIO (DYHKITIEIO, TUIATIKHOT CUCTEMH € MPOBEACHHS IepeKasy
IPOIIOBUX KOMITIB [1].

Toli XTO KOHTPOJIFOE T'POIIli, KOHTPOJIIOE CBIT 1 PO3BUTOK CYCIIJIbCTBA,
TaKuX JIIONeH Tyke Hebararo. Mu T03BONIIIH 1M HE3JIUeHHI OaraTcrsa, Tak
JI0 YOTO 3K BOHH MPArHyTh, sKa iXHsI MeTa. CeKpeTHa MeTa — IIOBHE CBITOBE
MaHyBaHHS.

Bonu Bxke KOHTPOJIIOIOTh:

— rpoui;
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— BOIY;

— €Hepriro (CTPUMYIOTh PO3BHTOK aJBTCPHATHBHUX JKEPEI CHEPTii);

— CUIbCBKE rOCTIOAPCTRO;

— OXOpOHY 3710pPOB’s (HE JTAF0YU PO3BUBATH aJIbTEPHATUBHI METOH JTIKY-
BaHHS);

— iH(opMallito 1 Hally peakIilo Ha I OTpPHUMaHHS;

— IIMUTYIOTh 332 TPOMAaJSHAMHM, BiJICTEKYHOTh BCi CTOPOHH HAIIOTO
KHTTS;

B3zarani y HUX Bce TOTOBO ISl TOTO 100 MPaBUTH CBITOM [4].

CporojiHI HEOOX1THO PO3pPOOHTH JIepKaBHI MEXaHI3MH 3alPOBAKCHHS
nikBiganii HamionansHoro 6aHKy YKpaiHM SIK 3JI0YMHHOI CHCTEMH OOKpa-
JaHHS YKpaiHCHKOTO Hapojy, IHCTPYMEHTY 30aradeHHsl OJirapXxiB i IOJi-
TAYHOI eNiTH, (piHAHCYBaHHS TMAapTiHHOI CUCTEMH, KOHBEpTallii Ta BUBE-
JICHHS TPOIICH 3a KOPJOH J0 OQIIOPHUX 30H, BHACTIJIOK YOTO 3HHIICHO
SKOHOMIKY Ta HE3aJIeKHICTh HAmoi Jep)kaBh. 3ampoBaKEHHS HOBOI
HarionanpHOi O0aHKIBChKOT (DIHAHCOBOI CHCTEMH JIHCHO BiAMOBITHOI 10
3aXHCTy Ta PO3BHUTKY AOOpOOYTy Hapomy YKpaiHH y HalpsMi yHpaBIiHH
TPOLIOBO-KPEAUTHUM PHHKOM, OTIaHYBaHHs HOBITHIX MOHETapHHX HCTPY-
MEHTIB, BPaXOBYIOUH L0 Y Ma0yTHROMY BCE IIO MOXe OyTH OIH(POBAHO,
Oyne onudposano. Tomy Bxke ChOTOIHI HEOOX1THO 3pO3YMITH IO 3aCTOCY-
BaHHS OaHKHOT Ta iCHyto4a OaHKiBCbKa CHUCTEMa 1€ MUHYJIE, HACTYIIa€ HOBa
epa eJIGKTPOHHUX TPoIIei — KpUunToBairoTa (6iTKOiH Ta iH.) MU He 3HaEMO
B sikoMy (popmari 1ie OyJie 0cTaTouHO, ane HaneBHO. Tomy myOiiuHe ynpas-
JIHHA JIep>KaBOI MOBHHHO PO3POOUTH Ta 3alpoBaJUTH AIHCHO HApOAHY
HarmionanpHy 6aHKiBCBbKY cuctemy [7].

SIkmo My He 3po3yMieMo, IO BiAOyBaeThCs, HAC YeKa€e AUKTATypa Bii-
CHKOBHX, Bce Oy/ie 30Cepe/KEHO B PyKax «KMEHBKI» JKai0HUX JTFOJICH.

BoHu Bke modasy BTIIFOBATH CBil TIaH, BOHH ITOMIIFIIN CBIT Ha CyIIep
00’ektn — €Bponeiicbkuii Coro3, Adpukancbkuii Coro3, TPaIoTh HaJ
CTBOpeHHAM AMepHKaHCEKoro i Tuxookeanckoro Coro3y, B epiox Kpu3u
ctBopernid G20. BiitHa y Cupii Ta Ha Cxomi Ykpainu [4].

3osoTwii 3amac Ykpainu ctaHoM Ha 2017 pik craHoBuB 26 ToHH. Ilicns
DI00aTBHOTO PO3NPOAAXKY PE3EPBY B CEPEIHHI OCEHI, BXKE 10 KIiHIISI POKY B
3MI 3’sBunacs iHdopmaris mpo Te, II0 pe3epBHOMY OaHKY BCE-TaKH BJIa-
JIOCSI TPOXH HAPOCTUTH KarmiTal. 3a opilifiHUMHA TaHUMH, 10 KiHIS CIUHS
2015 poxky, oocsr 30510Ta kpainu ckiaaB onu3sko 0770000 Tpolichkux yHITIN
MpoTH rpyAHeBoro nokasHuka B 0760000 Tpoicekux yHIii. Mo)kHa cka-

417



418

Marianenko Gennadiy

3aTH ¥ Mmpo Te, MO B JOJAPOBOMY EKBIBAICHTI YKpAlHCHKI 3amacu 30J10Ta
B ciuni 2015 Bupocim 3 911,09 mo 967 250 000 momapiB. 30JI0TOBATIOT-
HUH 3a1mac IPOAOBKYE CKOPOUYBATHCS MIBUIKAMHE TeMIlamu. Lle moB’s3ano
3 TUM, 1o TpaHui Bix MB® Oymu 3arpumani, npu 1boMy HeoOXifHICTH
OIIa4yBaTH 30BHILIHI OOPrH i ra3 B 3MMOBHIA Tiepiox 30eperiacs [2].
[pesunent Yrpainu [erpo [oporenko mif yac m’sitoro 3acizanus Paau
perioHansHOTO po3BUTKY y Kuesi, nmosigommsie «Ykpinpopm»: «30m0T0Ba-
JIIOTHI pe3epBU TaHyJHM Hauye CHII HaBecHi, 1 Ha motuil 2015 poky Bcoxim
npakTuyHo 10 $5 mipa. CroromHi BOHHM CTaHOBILSITH $15,5 Minbsipmay», — cka-
3aB BiH. Sl qymaro 1o niepecivHiii rpoMaiTHIH He po3yMie Takoro pocty 3BP —
y 2015 Gyno 26 Ton 967 mnpa, y 2017 pori crano — 15.5 mupa, npu Tomy
10 3a caMe 30JI0TO MOBYATh, pid iiJie JIUIIIE PO BAIOTY (CTPOKA 3 HYJISIMH Y
KOMII'10Tepi), ae 3051010 Hatii ? Y 2014 6ymno 42,61 TonH 3omota! [3].
VYkpaina 3aifimMae 53 MicTO y CBITI ITO KUTBKOCTI 30JI0TA, SIKE 30epiracThest
B JlepkaBHUX pe3epBax. B 2014 poii 30moTHii 3amac YKpaiHu 3HAUHO 3HH-
3uBcs — OuTBII Hix Ha 19,01 ToHH. Ha modatok 2017 poky, 30J10THIA pe3epB
HEHTPabHOTO OaHKy Yipainu mae 00’eMm — 25,5 tonH [3] (puc. 1).

Puc. 1.
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Tabmuns 1
O¢iuiiini mixkaapoaui pezepBu Ykpainu B 2018 p. (Mun. xoa. CILIA)

Odiniiini MmizkHapoHi pesepBu Ykpainu B 2018 p. (maH. goa. CIIIA)

Ha 31.12.2017 18 808,45 -122.61 -0.65%
Ha 31.01.2018 18 580,34 -228.11 -1.21%
Ha 28.02.2018 18 410,28 -170.06 -0.92%
Ha 31.03.2018 18 191,90 -218.38 -1.19%
Ha 30.04.2018 18 421,48 229.58 1.26%

IDicepeno: 3a ingpopmayiero MB® ma HBY

Ta6murg 2
3os0THii 3anac YKpaiHu
3oJ0THii 3anac YKpaiHu

Pix Toun Pix Toun
1991 0 2005 16,17
1992 0 2006 24,26
1993 0 2007 25,19
1994 0 2008 26,16
1995 0 2009 26,69
1996 0 2010 27,15
1997 0 2011 27,65
1998 0 2012 29,21
1999 0 2013 36,08
2000 13,4 2014 42,61
2001 14,3 2015 23,6
2002 15,19 2016 27,37
2003 23,64 2017 25,5
2004 19,6

[Ipe3uaeHT Haroiaocus, mo kpeautu Bix MB® minuiu came y 30710TO-
BaJIOTHI pe3epBU KpaiHu. IIpoqoBxyeTbcsl MpaKkTUKa MOHEBONEHHS AEp-
XKaB KpeauTHo moiitukoro MB® ta CBiTOoBOro 0aHKy, po3KpaJaHHs Ta
BHBE3EHHS IPUPOIHiX pecypciB.lle mpo CBiTOBY 0aHKIBCBKY CHUCTEMY, a
10 CTOCY€ETHCS HAC YKpaiHIliB Oe3nocepeaHbo? K0 po3IsgaTi CBITOBY
(iHAHCOBY CHCTEMY SIK KOJIOAY TPAJbHUX KapT, TO HAIIl KOMEPIIiitHi 6aHKH
B Hil — mictku, a HBY — ko3upHa mrictka. [lepemyMoBOIO ycminmrHOTO
(yHKIIOHYBaHHS OaHKIBCHKOI CUCTEMH Oy/Ib-SKOTO CYCIIBCTBA € J0Bipa
rpomasiH!
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Mu ctBepmkyemo, mo HBY i 6aHKIBCBKY KOMepLiliHy cucTeMy Heol-
X1JTHO JIIKBiTyBaTH, B TAKOMY BHUTIIIII BOHA He MOTpiOHA! MU Hi B SKOMY
pa3i He 3aKIUKaEMO JO 3HUINCHHS IPUBATHOI BIACHOCTI, ajie¢ B JAHOMY
BUIAJKY Hexall OaHKIpU Ta OJlirapXu BKJIAJal0Th CBOi OCOOMCTI Tpoluli B
JICTIO3UT ACpKaBHUX OaHKIB, a HE PU3HUKYIOTh JCMO3UTAMH BKJIAHHUKIB B
CBOIX IPUBATHUX OaHKaX 3aCTOCOBYIOUH CXEMY YaCTKOBOTO PE3EPBYBAaHHSI.
Sk mokasye MpakTHKa yacTille OaHKipH Oe3KapHO PO3KPanaroTh IpoII
BkIagHUKIB, HBY K perynsTop cToiTh Ha CTOPOXi iHTEpeciB 37107iiB-0aH-
KipiB, a He Hapoxy YKpaiHH, TOKPUBAIOTHCS 1 BUILIAYYIOThCS KOJIOCAIBHI
MINBSpAHI CyMH 3 KHIICHI IUIATHUKIB HOAATKIB HA MOKPUTTS 30HTKIB B
pe3ynsTaTi BUBEACHHS KamiTaixy B o(pIIopH, (iKTHBHE OaHKPYTCTBO, KOJIH
BHSBIISIETHCS, 110 B aKTHUBI OaHKY 3HAYUTHCS MMCHbMOBHH CTiJI Ta MMApUKOBa
pyuKa, Ta iHII CXeMH. A 1110 pOOUTHCS 3 OE3MEKOI0 Ta OXOPOHOKO iH(opMa-
1ii, OJirapx¥ Ta MOJITHYHA eJIiTa MAFOYH JOCTYII J0 OTepalliil Ta KOJHBaHb
Kypcy Bairot yepe3 HBY, koxxHOTo J1HS 3apo0IisitoTh MUTLHOHW Ha KYpPCOBIil
PI3HUII, XTO 1 KOJIK Oy/ie BiIMOBIIATH 32 pO3MaJl EKOHOMIYHOTO TIOTCHITIATY
JepKaBy, 3a 3JI0YMHU IIPOTH CBOTO HapoIy?!

I'pouri — 11e¢ OWH i3 CTOBMIB HAIIOT UBLMI3aIlil. AJle KOPUCTYHOUYHCH
HHUMH KOXKHOTO JIHs, OLIBIIICT 13 HAC IO KiHIIA HE 3Ha€, 110 Take rpoiii. 3a
3BHYHUMM JIJISI HAC JIAIITYHKAMH KYIIOp, OAaHKIBCHKHX PaxXyHKIB Ta KypCiB
BAJTIOT 3QJIMIIAETHCS HEWMOBIPHO CKIIA/JIHA CHCTEMa IHCTUTYIIIN, IPOIECIB,
B3a€MO3B’I3KiB, 110 JIFOTh 32 CBOIMH 3aKOHAMH.

Binroni, six Bperron-Bynceka cucrema cebe Buyeprnana y cepeluHi
70-x pp. MUHYJIOTO CTOJITTS, 6ajoM 3ampaBisifoTh (iaThi rpomri. diaTHi
IOl — 1e 3aKOHHI MJIaTiXHi 3ac00U, HOMiHalIbHA BaPTiCTh SIKUX BCTAHOB-
TIIOETHCSI, 3a0€3MeUy€EThCS 1 TApaHTYETHCS ACPKABOIO 32 IOTIOMOTOFO 11 aBTO-
pHUTETY 1 BIajay, i sIKi HE MarOTh JKOIHOI caMocTiifHO1 BapTocTi [4]. ToOTo
IOl JaBHO CTalld aOCTPAKTHUM MaTEeMAaTUYHHUM BUPAXCHHSM BapTOCTI,
a iHpopMaIiliHI TEXHOJIOTI] BUBEIU IF0 aOCTPaKTHICTh HAa HOBUH DPiBEHb.
Binmbnricte po3paxyHKIB y CBITi BiTOyBatOThCs y O€3roTiBKOBIH (hopMi — 11e
TPWIBHOHHI CYMH PI3HUX TPOIICH, AKi MIOMHS 3MIHIOIOTh MITBSPIAN PYK
MPOCTO y BUIVLAAI HH(P HA eKpaHi KOMIT FoTepa. AJre mopsi 3 KOHCEpBATUB-
HUMH €JICKTPOHHUMH 3ac00aMH, 0COOIMBOI yBaru 3aciryrOBYIOTh KPHIITO-
BairoTd. Ha 3amuTaHHs, m0 Take KPUIITOBAIIOTA, BU YACTIIIE 32 BCE MOTY-
€T€ BIAIMOBi/b, IO LIe — eNeKTPOHHI rpouri. Ha nepiuit nomisia, MOXIUBO
Tak, aje ONrKYe 3HAMOMCTBO i3 KPUNTOBAIIOTAMHU MOKA3y€e, HACKUIBKH
HaCTpaBJi Lie TOBEepXoBe cymkeHHs [1].
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VY Oynp-sIKOMy pa3i KPHITOBANIOTH — L€ MEepPCIIEKTHBHA TEXHOJOTIS, 1
BOHa OyZe pO3BHBATUCH, HE3BAXKAIOUM HA CIIPOTHB YU Hepo3yMiHHs. Kinmb-
KICTb JIFOIeH, SIKi JOBIPSAIOTh KPUIITOBAJIIOTAM MOCTIHHO 3pOCTae, TaK camo
SIK 1 KIJIBKICTB THX, JUIS KOTO i€ cTajo cepiio3nuM OizHecom. IlpaBaa, ykpa-
THCHKMI YMHOBHUK II[€ HE TOTOBHIA JI0 TAKHX peuei uepe3 BUIOBI 0COOIH-
BOCTI MNCHUXIKH. AJKE HaBiThb HA IIbOMY €Tali PO3BUTKY KPHUITOBAIIOTH
MOXYTb CKJIACTH KOHKYPEHIIIFO HalllOHAJIbHIM BaJIOTI 100 HATIHHOCTI 4K
HaBiTh MDKHApOAHOI BaMIOTHOT JIIKBITHOCTI.

V cBiTi OinbIIicTh (hiHAHCOBHUX Ta OAHKIBCHKUX JTOPUTMIB BXKE 00UHC-
JIIOETHCSI KOMIT I0TepaMH Ta poO0TaMH, 0aHK MaifOy THHOTO — I1€ BEJIMIC3HUMA
OankoMat Oe3 mepconany [7]. Ha choromuimHii geHb eeKTUBHICTH mparli
0aHKIBCHKOTO TIEPCOHAITY MOKH 110 OPIEHTYETHCS caMe Ha JIFOJCHKHUI (hak-
TOp, a HE Ha MOXKJIMBICTh CYYacCHUX TEXHOJIOTIH, ajie MH PO3yMieMO, IO TIe
HE Ha JIOBro. MU B)Ke ChOTO/IHI TIOBUHHI 3pO3YMITH, 1110 CTABJIICHHS JI0 JIFO-
CBKHX pecypciB y MalOyTHhOMY 3a0e3leueHH] AKOCTi OaHKIBCHKHX IMPO-
IYKTiB OyJie 3HAYHO 3HMXKEHO, MPHOYTKOBICTh AISUTLHOCTI OaHKY Y 3B’S3KY
CKOPOYCHHSIM BHTPAT HAa YTPHUMAHHS [IEPCOHANY IIBUAKO i OE3KOHTPOIBEHO
Oyne 3pocraru. [Ipu Takux yMOBaX IMO3UYKOBHH BiJICOTOK, OOJIIKOBA CTaBKa
MMOBHHHA CYTTEBO 3MEHILUTHCH, aJIe MU PO3yMi€MO, 1110 OaHKIpH caMi BOTO
He 3po0JIATh, uie OyayTh Aajli 30aradyyBaTHCh 3a PaxyHOK YKpaiHIIiB.

[Ipobnema 3o010TOBaNIOTHOrO pe3epBy (nani — 3BP), sk horo ¢opmy-
BaTH, 32 PaXxyHOK 4oro? SIKIo MM po3yMieMO HEOOXiHICTh Ta MPAarHEMO
3aIPOBAPKCHHST AIMCHO HApOAHOiI OaHKIBCBKOI CHCTEMH, YOMY HapoA
VYkpainu He Moxe OyTH criBBiacHHKOM 3BP, Ta akuioHepoM HalioHajb-
Horo 0aHKy. CyCHiJIbCTBO Ma€ y BIaCHOCTI HE TUIBKH BaTIOTY, & ¥ 30J10TO
y BEIMYE3HOMY TOHHAXI Ta €KBIBaJEHTI TpoHchKuX yHIiH. Hampukian,
Oynb-sIKMH TPOMaIsTHUH HAIIO! KpaiHH MOXKE CBOEIO YAacTKOIO (OpMyBaTH
3BP ta oTpuMyBaTé QUBIACHIM, IPU YOMY HOMY HEe Mae HeOOXiTHOCTI Ha
BIIMIHHICTD BiJl BaJIFOTH 3/1aBaTH HOTO, JIUIIIE 3apeecTpyBaTd Oe3 mpasa
BHBO3Y 3a KOPJOH.

Bruranu ta geno3uTH, Hexai OaHKIpU Ta OJIirapXy BKJIAIal0Th CBOT 0CO-
OMCTI TpOIIi B JICTIO3UT JCPKaBHUX OAHKIB, & HE PU3HKYIOTh JICTIO3UTAMHU
BKJIATHUKIB B CBOIX IIPUBATHO-KOMEPIIITHAX OaHKaX, 3aCTOCOBYIOUH CXEMY
YaCTKOBOTO PE3CpPBYBAHHS Ta 3aIDIAHOBAaHOTO po3kpamanHsi. [eHpi ®opa
kazaB: «JloOpe, 110 JtoaM Hamoi KpaiHM HE pO3yMilOTh Hally OAHKIBCHKY
1 BAJIIOTHY cUCTeMHU. SIkOM BOHM B HHUX pO30Upaliucs, BXKe 3aBTpa BpaHI
noyasiacsi 6 peBonouis». Ternep mMae OyTH aOCOJIOTHO SICHO, L0 MM HE
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MOXeMO po3paxoByBatH Ha HamionanpHuit Oank Ykpainu, MB®, Cgito-
Buit bank, ®enepanbuuii pezeps CLLA, 1m0 BoHH OynyTh BecTH O0pOTHOY
MIPOTH XPOHIYHOI 1HGIALIT, iKa MOryOusa Hallli 3a01Ia/KeHH, 3HIBEUMIa
HaIly BaJIOTY, 3iiiCHUIa IPUXOBAHUN MEePEPO3MOALT T0X0/IiB 1 GaraTcTBa
1 mpuHecia 3 co0or pyiHIBHI ekoHOMIuHI Oymu 1 kpusu. Beymepeu mpo-
maragji icTeOmiIMeHTy Ta Hamoi nonituuHoi enity, HBY, ®enepanbhuii
pe3epB i npuBaTHI KOMepLiiHi 0aHKU He € «HQIAUIHHIME AcTpyOaMny, K
BOHH JII0ONIATE cebe HaszuBatu. DenepanbHuil pe3eps i OaHKM HE € YacTu-
HOIO BHUpIIIEHHS NMpoOieMyu iHQIAIil, HABIAaKW, BOHU € YaCTHHOIO IIPO-
6nemu. PakTH4HO, BOHM 1 € cama mpobiema. CBiToBa I HaIlla eKOHOMiKa
CTpaKaae Bif XpoHi4HOI iHGIALIT, Bif pyHHIBHUX OyMiB 1 KpH3H, TOMY IO
iHQIIALS O6e3rmepepBHO MOPOIKY€EThesi caM denepanbHUN pe3epB Ta Horo
¢inii MB®, HBY. 1is ponb, o cyTi, i € METOIO iX iCHyBaHHS: 00’ €JHATH
MIPUBATHI KOMEPITiiiHI OaHKK B KapTelhb 1 JOIIOMOTTH M po3B’si3aTh iHGIIS-
Ii0 TPOIIEH 1 KPeJAUTY, HAKauyroUuu pe3epBy B OAHKH 1 HaJlalouu iM (iHaH-
COBY JIOTIOMOTY, KOJTM BOHH HOTPAIUISIOTh Y «BaXKKi» cuTyaii [7].

7. BUCHOBKH

['pomri — yMOBHUMI €KBiBaJIEHT KiJIbKOCTI MPOAYKTUBHOI mpaui. Jlronuna
IpaLoe: BUTPaUae CBiif uac, EHeprito, 310pOB’s, 3aCTOCOBY€E 3HAHHS, JOCBI[,
kBaiikallito i oTpuMye 3a poOoTy 3apruiary. CycriibCcTBO IOpydae i I0Bipsie
noniTukam Ta HBY y Bnazi mpogykyBatu rpoii i 374iHCHIOBATH iX eMicito.
Hixomy B CBiTi He maHO IpaBo BigOMpaTH y HAC pe3ydbTaTd HAIIOI Ipart,
TOOTO 3apo0JIeHi HaMy IpoIli i MaifHO HAJIEXKUTh HApOAy YKpaiHH, TOMY Hall
TOJIOBHUIA 000B’ 130K 1HCTUTYIIIT ITyOIIYHOTO YIpaBIiHHS 3a0e3MeunT 30epe-
YKEHHSI Pe3yJIbTarTiB Iparli, MaifHa, TpomIei KOXKHOTO IPOMaITHIHA YKPaiHH.
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