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PROSPECTS FOR THE DEVELOPMENT OF THE FINANCIAL MARKET
OF UKRAINE IN THE CONTEXT OF MODERN CHALLENGES

NEPCIEKTUBHU PO3BUTKY ®IHAHCOBOI'O PUHKY YKPAIHU
B YMOBAX CYYACHUX BUKJIUKIB

Po3BuTok  (iHaHCOBOTO pHHKY VYKpaiHM B CydYacHHX YMOBaxX Mae€ OyTH
TpaHCOPMOBAHUM y BUCOKOC(DEKTHUBHUI MexaHi3M 3a0e3MeueHHsl 1HBECTYBaHHS MOTPeO
BITYM3HSHOT CKOHOMIKH, aJDKE 3aJIOBOJILHSE 3a JOMOMOTOI0 (PIHAHCOBHX IHCTPYMEHTIB
nepenavy (GpiHaHCOBUX pecypciB BiJl Cy0 €KTIB Yy SKUX € IX HAJUIHIIOK 0 CY0’€KTIB y SKUX
€ B HHX TMOTpeba, 3abe3meuyroun mpsMe 1 HempsMe (iHaHCYBaHHS, TEPEMIlICHHS
KariTajiB, 3pocTaHHs 00’ eMiB (P iHAHCOBUX MOCIYT.

OckibkH cydacHi (DiHAHCOBI PUHKH € CKJIQIHOIO JHHAMIYHOIO CHCTEMOIO, KA TTOCTIHHO
3a3Ha€ 3MiH 1 TpaHchopMallili — aKTyaJlbHUM € JIOCHIIKCHHS PO3BUTKY (IHAHCOBOTO
PUHKY YKpaiHM B yMOBax BIUIMBY 30BHIIIHIX Ta BHYTPIMIHIX ()aKTOpiB HA HOTO PO3BHUTOK.

3a0e3neunT eKOHOMIYHMN PO3BUTOK KpaiHM B yMOBax JucOajaHCiB, HEBU3HAUEHOCTI,
HACIIAKIB BIHCHKOBOI arpecii HEMOXJIHMBO 0€3 pPO3BMHEHOTO, CTabiIbHOTO, HAMIHHOTO
(biHaHCOBOrO PUHKY HAIOl KpaiHu, IKUi e(peKTUBHO po3BUBA€ThCs. CydacHi MPOLECH, 10
BiZIOYyBarOThCSI HA BITYM3HSIHOMY (DiHAHCOBOMY PHHKY i BIUTMBOM ITOBHOMAcCIITAOHOTO
POCIIiCHKOTO BTOPTHEHHS, CBITOBUX JHUCOaNaHCIB, MaIOTh HETaTUBHI TEHICHIIII Ta CBI4aTh
po HEOOXIHICTh HEBIAKIAIHOT PO3pOOKHM Ta peamisamii 3axoJiB HOro MITPUMKH 1
crabimizamii. OpmHak, 3ayBaXMMO, IO 1 TepioA TIO0AIbHUX BUKIMKIB MaHAeMil
COVID-2019 Ta pociiicbKoro BTOPTHEHHS € CIIPUSATINBIMH IS pealtizallii HOBaTOPChKHUX,
a 4acoM 1 paJiMKaJbHUX 3aXO[iB 1010 peopMyBaHHA Ta IipkuTaiizamii piHaHCOBOTO
puHKYy. L{inkoM oueBUIHO, MO PErynasSTOpY (iHAHCOBOTO PUHKY HEOOXITHO MPOJAOBKYBATH
BIIPOBA/KYBATH MPUHIMIIOBO HOBi (DiHAHCOBI IHCTPYMEHTH Ta METOAM YMPABIiHHS 3
METOI0 3a0e3MeueHHs] WOro HAJIEeXKHOrO (YHKIIOHYBaHHS, CTIHKOCTI 10 BHUKIHMKIB Ta
HOCUJIEHHS POJIi B eKOHOMIYHOMY PO3BHUTKY KpaiHU.

B VYkpaini 06aHKiBCcbKa CHCTEMa € JOMIHYIOUOIO Cepell IHIIMX CerMEHTIB (hiHaHCOBOTO
CEKTOpY, @ ToMy Oy/ab-iKi HECTaOUIbHI SIBUILA B €KOHOMIII HacaMIepe]] MO3HAYaI0ThCs Ha
po6oTi GaHKIBCHKOI ramy3i. HecTabinpHICTh BITYM3HSIHOT (PiHAHCOBOI CHCTEMHU HacaMIiepe/|
IOB’s13aHA 3 YCYHEHHSM Y4YacCHHUKIB (piHAHCOBOI'O PHUHKY BiJl CTHMYJIIOBAHHS PO3BUTKY
€KOHOMIKH, IXHBOIO HAIIUICHICTIO HA OTPUMAaHHS IIBUAKOTO NPUOYTKY, ITOB’s3aHA 3
HU3bKOIO (DIHAHCOBOIO KYJNBTYPOIO Ta (hJiHAHCOBOIO TPAMOTHICTIO.

AKTyalTbHUM MTUTaHHSAM TOPSIIKY JIEHHOTO OUTBIIOCTI KpaiH € 3a0e3mneueHHs (hiHaHCOBOT
CTabUIPHOCTI Ta TIOHOBJEHHSI 3pPOCTAHHS EKOHOMIKM, a JJiisi Hamoi KpaiHu Hapasi
KIIOYOBMM € TIMTaHHS (iHAHCOBOI Oe3rekw (iHAHCOBOI CHUCTEMH, BITHOBICHHS Ta
HiCISIBOEHHO] Bi10y10BU (hiHAHCOBOI 1HOPACTPYKTYPH.
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V CBITOBil €KOHOMIIlI CLIOCTEPIraeThCs MPUCKOPEHHS 1HQIISLIT Ta YIOBUIbHEHHS TEMITIB
€KOHOMIYHOTO 3pocTaHHs. [lil BIUIMBOM JIOKAAYyHIB 1 CaHKIIA Topymrwiacs podoTa
CBITOBUX BUPOOHMYHUX 1 JIOTICTUYHUX JIAHIIOXKKIB, OCOOIUBO 3 €KCHOPTHO-IMIOPTHUMU
omepauisMu. [HQAMIHI mporecH, pi3ka 3MiHA KYpCiB HALIOHAIBHUX BAIIOT MPU3BOISTH
JI0 CKOPOUYEHHSI JI0XOJlIB HACEJIEHHs, 3pOCTAaHHs I[iH Ha CUPOBUHHI TOBApH Ta MOCHJICHHS
YMOB KpPEIUTYBaHHS.

OpHi€I0 3 BaXJIMBUX 3aB/laHb PEryJATOpPiB (DIHAHCOBUX PHUHKIB CTae 3a0e3neueHHs
HAJI)KHOTO PIBHS 3aXHCTy IHTEpPECiB CHOXHBadiB (IHAHCOBHX IIOCIYT, MOBHOTH Ta
JIOCTYHMHOCTI iHQOpMaIii Uig CHOXHBadiB MPO MISIBHICTH ()IHAHCOBHX I1HCTUTYTIB Ta
(G1HAaHCOBI MOCITYTH, IO HAAAIOTHCA HUMH, a TaKOX IMiABUIIEHHS pPIBHS (HIHAHCOBOI
IrPaMOTHOCTI Ta (pIHAHCOBOT TOCTYITHOCTI JJIsl HACEICHHS.

Opniero 3 HaWBajXJIMBIIIMX L€ CydyacHOro e€Tamy €KOHOMIYHOTO PO3BUTKY €
MPOBEJCHHS PO3YMHUX 1 CUCTeMHHUX pedopM y diHaHCOBIM cdepi ans 3abe3neyeHHS
JOJJATKOBUX JUKepen (iHAaHCYBaHHS €KOHOMIYHOTrO 3pocTtanHsa. lle, y cBoio depry,
notpedye MOCTIAOBHOI peaiizallii JOBrOCTPOKOBOI KOMILJIEKCHOI cCTpaTerii pO3BUTKY
¢diHaHCOBOrO CEKTOpY YKpaiHH 3 ypaxyBaHHAM ICHYIOUMX EKOHOMIYHHMX peasiid Ta
CTpaTeriyHUX MPIOpUTETIB YKpaiHU B yMOBax riio0anizamii cBITOBUX (pIHAHCOBUX PUHKIB.

Konmernitisi po3BUTKY (hiHAHCOBOTO PHHKY I'PYHTYEThCS Ha OadeHHI Ta Micii perynsTopa
(1HAHCOBOIO CEKTOPA, 110 CHPHUSE TOCATHEHHIO HAalllOHAJIBHUX IliJIell pO3BUTKY KpaiHU Ta
NIOBOEHHOT BinOyJIOBM 1 BimHOBIEHHS. badeHHs — 1l IHTETpOBaHU y MIKHApPOIHHIMA
npocTip, eheKTUBHUN, IHHOBALIWHUN, CTIMKUI Ta KOHKYPEHTOCIIPOMOXXHMI (hiHaHCOBUI
PUHOK, KWW JWHAMIYHO PO3BHBAETHCS Ta 3a0e3ledye BaroMuii BHECOK y CTalOimbHE Ta
IHKJTIO3MBHE €KOHOMIUHE 3pPOCTAaHHS HAIIIOT AepKaBH B TiepcrekTusi [1-2].

[IporioHyeMO BHW3HAYUTH MICiI0 KOHIENIii PO3BUTKY (DIHAHCOBOTO pHHKY B
HACTYMMHOMY KOHTEKCTI — II€ MICISIBOEHHUNA €KOHOMIYHUI PO3BUTOK KpaiHM Ta 3pOCTaHHS
no0poOyTy HaceleHHS 3a pPaxyHOK e(EeKTUBHOTO AaKyMYJIIOBaHHS Ta PO3MOILTY
¢biHAHCOBHX pecypciB Mk Cy0’€KTaMH €KOHOMIYHHUX BITHOCHH, BKIIOYAIOYM HACETECHHS Ta
Oi3HecC.

diHaHCOBUN PUHOK Ma€ CTAaTH OJHUM 13 OCHOBHUX MEXaHi3MiB MOOiTi3alii BITbHUX
pecypciB s pO3BUTKY C€KOHOMIKM Ta (DOpMyBaHHS HAIIWHUX OIMATHUX (iHAHCOBHX
IHCTpYMEHTIB JUJIsl HaceneHHs. [[poro MojkHa TOCSTTH 3a paXyHOK MiATPUMKHU cTadimizarii
BAIIOTHOTO PWHKY, 3HIDKEHHS Ta MIATPUMKU pIiBHS 1HQIALIT HA TPUAHATHOMY JUIS
€KOHOMIYHOTO PO3BUTKY PiBHI, cTabimizamii poOoTH (hiHAHCOBOTO CEKTOpA, BiAHOBICHHS
CYCIIUTBHOT JOBIpHM [0 I1HCTHUTYTIB ()iHAHCOBOTO PHHKY Ta TIiJBHUIICHHS (iHAHCOBOI
1HKJITI0311 cepe] crokuBayiB (PiHAHCOBUX MOCIYT.
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