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I'mobGameHa TpaHcdopmalliss CBITOBOI E€KOHOMIKH BHMAarae HOBITHIX
METOIIB Ta IHCTPYMEHTIB, HEOpIMHAPHUX pIlIeHh Ta MiIXOMIB IIOI0
3a0e3eueH s MepeBar y KOHKYPEHTHOMY 3MaraHHi Ha CBITOBOMY DPHHKY.
HeoOxizmHOIO  yMOBOIO TakMX NEpPETBOPEHb €  BHCOKH  piBEHb
IHTeJIeKTyanizalil CUCTeMH YIpaBJiHHS MiJANPUEMCTBAMH, Taly3sMH Ta
HalliOHAILHUMHU eKOHOMikaMu. Cy4YacHHUM TpPEHJIOM (YHKIIOHYBaHH:
TeNleKOMYHIKaliiHOi ramy3i € i Bu3HayanbHa poib Yy (opMyBaHi
€KOHOMIYHOi MOJeNi PO3BUTKY KpaiHM Ta BEKTOPIB IHHOBALiHHOTO
TEXHOJIOTIYHOTO MOCTYITY.

TenexoMmyHikaliifHa ramxy3s B YMOBX BiHH B YKpaiHi JEMOHCTpYE
TEXHIYHY, TEXHOJIOTTYHY Ta (piHAHCOBY CTIHKICTh Ha IHHOBaLIHHHUX 3acajax
AKTHBHOCTI TEJEKOMYHIKalliHHUX MiANpHeMCTB. Bu3HaueHMii BekTOp
JSUTBHOCTI  TEJICKOMYHIKAIIHHUX MiAMPUEMCTB MPE3CHTYE BAXKIHUBY POJIb
iHHOBallii y EKOHOMIYHMX TIpoliecax Ta HO3WTHBHIN (iHAHCOBIH
Pe3yNbTaTUBHOCTI (PYHKIIOHYBaHHS TEJICKOMYHIKaIIHHOT rarysi.

BripoBamkeHHS CydacHUX iHHOBAIITHUX TEXHOJIOTiH Ta Oi3HeC-MOeneH,
SAKi yMOXJIMBIIOIOTH IHHOBAIMHUM TPOPHUB Ta CTAIHHd PO3BUTOK
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MIAPUEMCTB — TOJIOBHI IPIOPUTETH 1HHOBAI[IHOTO PO3BHTKY €KOHOMIKH
VYkpainu, sKi 3a0e3mnevaTb 3pocTaHHs ii KOHKYpEHTOCIPOMOXKHOCTI. To0TO
JIOCATHEHHS BUCOKOTO PiBHS IHHOBAIIHHOCTI Ta 3a0e3MeueHHs Ha il OCHOBI
3pOCTaHHS KOHKYPEHTHHUX IO3UIIH Ha CBITOBOMY PHHKY € CTpaTeriYHuM
KypCOM HAIlOHIbHOI €KOHOMIKH, SIKHH TOTpeOye BiAMOBIAHOI CHCTEMH
(iHaHCOBOTO 320€3MCUCHHSI.

®dinaHcoBe 3a0e3MEUYCHHS IHHOBAIIMHOTO PO3BHUTKY MiAIPHEMCTB €
6araToakTOPHAM CHCTEMHHM IIPOIECOM, SKHH KOpPETIOE 31 CBITOBHM
TPEHIOM IHHOBAIIHHUX 3acaj] CTAJIOTO €KOHOMIYHOTO PO3BUTKY Ha MIKpPO—
Makpo— Ta MeE30piBHAX CBITOBOI e€KOHOMikH. Bukimmkm Ta 3arposu
TypOyJIEHTHOT CBITOBOT €KOHOMIKH € TPUI'€PHUM ITyHKTOM BJOCKOHAJICHHS
0i3Hec MPOIECiB TeNeKOMYHIKaIIHHUX HiIPHUECTB HA IHHOBALIIHUX 3acaiax
3 METOIO MiJIBULIEHHS PiBHS IHTEJIEKTyali3awil mpolecis BigTBopeHHs. Tomy
SKICHMH TEXHOJOTIYHMII TOTEHIaJd MiJIPUEMCTB € 3allopyKoro IX
KOHKYPEHTO3aTHOCTI Ta (hiHAHCOBOTO YCITiXY.

Ha nymky Buenux emoxa Industry 4.0 — yeTBepTa mpoMHCIOBa PEBOIOLLIsI
«..XapaKTepHU3yeETbCA  TAapMOHIYHUM  MOE€JHAHHAM  iH(QoOpMaIiifHnX
TEXHOJIOTiH, aBTOMAaTH30BaHMX BHPOOHMYMX TIPOIECIB Ta OONagHAHHSA,
CHCTEMH IPOTpaMHOT0 3a0e3eueHHs Ta pi3HUX BUIB KOMyHiKatii. [l miel
CHCTEMH XapaKTepHUM € MiHIMaJdbHE BTPYYaHHS Ta KepyBaHHA 3 OOKy
JOACHKHX PecyciB moa0 (pyHKIIIOHyBaHHS KiOEpHETHYHO-(I3UIHUX CHCTEM,
saificnennst [urepHer mocnyr, ¢gopmyBaHHs Ta BukopucranHs Big Data,
HasIBHICTh [HTEpHETY pedeil, 3acToCyBaHH XMapHHUX TEXHOJIOTiH Tomo» [1].

CyuacHi TpaekTopii po3BHTKY Teopii Ta mpakTHKH (HiHAHCOBOTO
3a0e3neueH s 1HHOBAIII{HOTO PO3BUTKY HiIIPHUEMCTB CYIPOBOJIKYIOTHCS
CBITOBOIO €KOHOMIYHOIO TYPOYJIEHTHICTIO Ta TpaHc(hOopMaLli€ro rI100aIbHOTO
€KOHOMIYHOTO MPOCTOPY, BaroMUMH €KOHOMIYHUMH Ta (DiHAaHCOBUMHU
JIOCSITHEHHSIMA ~ €KOHOMIYHO PO3BHHYTHX KpalH CBITY Ha 3acajax
igHOBariitHOCTI. [lM 0OyMOBIIOETBCS HEOOXITHICTE TEPEOCMHUCICHHS
MOTJIAMIB Ta EBONIOIIMHOT TpaHchopMamii IIXOAIB JO PO3YyMiHHS
€KOHOMIYHOI KaTeropii «piHaHCOBe 3a0e3MeUeHHs iIHHOBALIHOTO PO3BUTKY
M ATPHEMCTBY.

BaximBo 3a3HaumTH, 1[I0 (iHAHCOBE 3a0E3MMEUYCHHS MisIIBHOCTI
TEIEKOMYHIKAllIfHUX  MiANPHEMCTB  IPYHTYETBCA HA  3aCTOCYBaHHI
(iHAaHCOBUX pecypcax, SKi YMOXIHBIIOIOTH T'OCHOJAPCHKY MiSIBHICTH Ta
3MaTHICTP BHUKOHYBAaTH (iHAHCOBI 3000B’sA3aHHS Tepen CyO eKTamu
(iHAHCOBUX BIAHOCHH, a TaKOX IIPE3CHTYIOTh (IHAHCOBHH pE3yNbTaT
BiITBOPIOBAIIBHOTO TIPOIIECY.

Taxk, I. 3emicko posrnsaae GiHAHCOBI pecypcH eKOHOMIUHHX Cy0’€KTIB, SIK
«. TPONIOBI Ta IiHIN IKBiAHI OOOPOTHI 3aco0HW, IO HArpOMAKEHi W
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ABAaHCOBAHI 3 BJIACHUX, MO3UKOBHX Ta 3aIy4EHHX JDKEPEN y TOCHOAAPCHKY
JUSUTBHICTh €KOHOMIYHUX CYO’€KTIB 33 1S 33/I0BOJICHHS €KOHOMIYHUX TOTPEO
Ta iHTEpeCiB HOro BIACHHMKIB Ta iHIIUX 3alikaBieHux oci6 [2]. XapakrepHoto
0COOJMBICTIO HABEJCHOTO BU3HAUCHHSI € aKI[CHTYBaHHS yBark Ha (JiHAaHCOBUX
pecypcax B sIKOCTi (piHaHCOBOTO 0asucy, 0 YMOXIUBIIIOE Oe3IepepBHICTD
PyXy TpOIIOBHX IIOTOKIB /il yOe3medeHHS (hiHAHCOBMX MpobieM Ha
MIATPHUEMCTBI NIIIXOM 3IiHCHEHHS IDIaHYBaHHSA, MMPOTHO3YBAHHS, aHANIRY 1
OIIHKH e(peKTUBHOCTI BUKOPUCTAHHS (HiHAHCOBUX PECYPCiB.

BBakaeMo 3a MOXITMBE MPE3CHTYBATH CYTHICTH €KOHOMIUHOI KaTeropii
«(piHAHCOBI pecypcH MiAMPHUEMCTB» B SKOCTI JIKBIIHUX aKTHBIiB, IO € y
PO3IOPSDKEHH] MIANPUEMCTBA Ta aBaHCOBAaHI Yy TOCIONAPCHKY IiSUTBHICTD
JUIL OTPUMAaHHSl IO3MTHBHOTO (PIHAHCOBOTO pE3yJbTaTy Ha OCHOBI IX
e(peKTUBHOTO BUKOPHCTAHHS.

VY HayKOBHX JKepesax MPEACTaBICHO PI3HOMAHITTS MOTJISIIB BYCHUX
IIOZI0 PO3YMIHHS CYTHICHOTO 3MICTY MOHSTTS «(hiHAHCOBE 3a0e3MeUCHHIY.
HaOymo mommpeHHs y cydacHiil Teopil HACTyIHE 3MICTOBE HAIOBHCHHS
CYTHOCTI ~ CGKOHOMIYHOI  KaTeropii  «¢iHaHCOBe  3a0e3MCUCHHS»,
NpuxXuibHUKaMU sikoro € B. Inpuyk Ta T. lnomep. BoHu npe3eHTyoTh HOro
K «...B3a€EMOTIOB’sI3aHY CYKYIHICTH JDKepel, (opM 1 MeTomiB, M0
peami3yloTh IIeBHY TEXHOJOTiI0 (piHAHCYBaHHSA PO3BUTKY 00’ €KTiB
BUPOOHWYOI, coliabHOI YN OyIb-sIKOi 1HINOI cepr AISTPHOCTI cy0’ €KTIB
COINaJTbHO-EeKOHOMIYHHX BiHOCUHY [3].

Y HayKOBHUX JOCIIDKCHHSIX HAsSBHA HE TUIBKU PI3HOMAHITHICTh MOTJISIIB,
a TaKkoX 0araToacHeKTHICTh TPaKTyBaHb (PiHAHCOBOTO 3abe3neueHHs. Tak, y
HaykoBux gpociimkennsx C. IOpis ta O. Kupunenko ¢inaHcoBe
3a0e3MeueHHs] TPAKTYEThCS K OJUH 3 METOJIIB (JIHAHCOBOTO MeXaHi3My, LI0
CYNPOBOJKYE  PO3MOAUILYI Ta  MEPEPO3MOAUILYI  MPOLECH  IIOJ0
HalliOHAILHOTO  TPOAYKTY, BHPOOJEHOrO Yy  CYCHUIBCTBI. ABTOpH
HaroJIOIyIOTh Ha I’ATH OCHOBHUX eJeMeHTax (DiHaHCOBOro 3a0e3neyeHHs:
camo(iHaHCYBaHHS, KpeOUTYyBaHHsA, Or/keTHe (iHAHCYBaHHS, OpCHIA,
inBectyBauHs [4, c. 40], [5, c. 41].

I'pyma nocnigHUKIB 3a3Havae, MO MeXaHi3M (hiHAaHCOBOTO 3a0e3MeueHHS
IHHOBAaLlIHHOT ~PO3BUTTKY MiJNPHUEMCTB  YMOXIIUBIIIOETHCS BEKTOPOM
aKTUBi3amii IHHOBAaIifHOI [MisMBbHOCTI. BpaxXxyBaHHA LBOTO AacCIEKTy
3MIMCHIOETHCS TipH (POpMyBaHHI (iHAHCOBOTO MeXaHi3My Ta BHOKPEMIICHHI
HEeOOXiTHUX eEKTHBHUX 3aXOJIiB IS HOTo BTineHHs [6].

Tak, inaHcoBe 3a0e3redeHHs PO3TILNAIOTh K CYKYITHICTh METOXIB i
METOAMK, CIoco0iB Ta NPUHOMIB, IO 3aCTOCOBYIOTHCA JUIS peaji3arii
(hiHaHCOBUX BiTHOCHH IILJISXOM 3iHCHEHHs MMEBHUX (DiHAHCOBUX OTepallii.
Takox HasBHOIO € TEHACHIIS [IOAO TPaKTyBaHHS (iHAHCOBOTO
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3a0e3neueHHs, SIK IeBHOI CYKYITHOCTI pi3HHX BHJIB (DIHAHCOBHUX PECYpCIB,
BUKOPDHCTaHHS  SKHX  YMOXJIMBIIOE  E€KOHOMIUHY  JKHTTEIISUIBHICTD
C€KOHOMIUHHUX Cy0’€KTIB IHCTHTYIIH (piHAHCOBOI CUCTEMH MO0 BUKOHAHHS
ix ¢inancoBux 3000B’s13aHE.

TakuM YMHOM, BBa)KA€EMO LIJIKOM JIOTIYHUM PO3YMIHHS E€KOHOMIYHOI
cyTHOCTi  (iHaHCOBOrOo  3a0e3meueHHs  IHHOBAWIMHOTO  PO3BHUTKY
TEIEKOMYHIKAllifHIX MANPUEMCTB, AK (DIHAHCOBMX BIAHOCHH, IO
BiMOOpakaroTh TPOBIAHI TpaekTopii (opMyBaHHS, HArPOMADKCHHS Ta
BHU3WCKYBaHHA ()iHAHCOBHX pECypCiB 3 METOI0 JOCATHEHHS (iHaHCOBOI
CTIMKOCTI, 0 YMOKJIMBIIFOE IHHOBALIHHIHA PO3BUTOK.

[HHOBAIIHHUI PO3BUTOK MiIIPHUEMCTB € HEOOXiJHOIO CKJIaJ0BOK HOTO
(GYHKIIOHYBaHHS, [I[0 Ma€ HA METiI BUHAXiJ, MPOAYKYBaHHS Ta peai3ailito
HOBUX illeil Ta BHHaxXo[iB, BHITyCK IHHOBAaIiifHOI NPOAYKUIl Ta HalaHHS
LIMPOKOTO CHEKTPY SIKICHO HOBUX BHCOKOTEXHOJIOTTYHHMX MOCIHYT, IO
BIZINOBIIAIOTh MOTPeOaM PUHKY Ta MOTPEOYIOTH BiANOBITHOTO (iHAHCOBOTO
3a0e3neyueHH s 3 ypaxyBaHHIM PI3HOMAHITHOCTI JpKEpell IX BU3UCKYBaHHS Ta
BHOIB 3aJdy4eHuX (QiHaHCOBHX pecypciB. @DiHaHCOBe 3a0e3NedcHHS
IHHOBAIIIfHOTO PO3BHUTKY TEICKOMYHIKAMIHHUX IIOPUEMCTB — €
KOMIIICKCHA CHUCTEMa, SKa BKIIOYA€ Pi3HOMAaHITHI KOMIO3HIIHHI CKIIaI0BI.
OCHOBOIO IIi€i CHCTEMHU € IHHOBAWIWHUI PO3BUTOK, SKUH SBIIE COOOIO
OaratoyHKIIOHAIBHUI IpoLiec, IO € TPUIEPOM EKOHOMIYHOTO IOCTYITY Ta
YHHHUKOM (OPMYBaHHS 3acaji CTAIIOr0 €KOHOMIYHOTO PO3BUTKY. Takox
BU3HAYAIILHUM aCMeKTOM 3a3HaueHol cucteMu € (inaHcoBi pecypeu. Takum
YMHOM, €KOHOMIYHMH TIOCTYI HAaI[lOHaJbHOI €KOHOMIKM Ha 3acajax
iHHOBaLil{HOCTI IOTpeOye BIAMOBIIHOrO cTaHy (piHAaHCOBOI cUCTEMU KpaiHU
Ta HasBHOCTI PI3HOMAHITHUX BUTOKIB ()OPMYyBaHHs, HAarpoOMa/DKEHHs Ta
3amydeHHs (DIHAHCOBHX PECypciB 3 MeTOw (opMyaHHs Ii€BOI CHCTEMHU
(iHaHCOBOTO 3a0€3MEUYCHHS ITIAMPUEMCTB Ta rary3eil.
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BiifHE CympoOBOMKYIOTH JIOACTBO TPOTATOM yCi€ei icropii Horo
icHyBaHHS. [loBO€HHEe  BiZHOBJEHHS  IJANPHEMCTB B  MHUHYJIOMY
XapaKTepu3yBajoCcs  YHIKAIbHOIO  IHBECTHLIHHOIO  CTpareriero  Ta
MEXaHi3MOM, CIIPSIMOBAaHUM Ha BiJJpO/UKEHHS Ta BiOYJI0BY MPOMHCIIOBOCTI,
iHQpacTpyKTypu Ta EKOHOMIKM B IlJIOMy, 30KpeMa B KpaiHaX, sKi
noctpaxkaanu Big JApyroi cBitoBoi BiitHu. CyTh Hi€l iHBeCTHULIHHOT cTpaTerii
mojsirala 'y CTHMYJIIOBaHHI EKOHOMIYHOTO 3pOCTaHHS, (OpMyBaHHI
MOXIIMBOCTEH Ul MpaleBJAIITYBaHHS Ta CHPUSHHS [POMHCIOBOMY
PO3BHTKY Uepe3 CTpaTeriyHi iHBECTHUII] Y KITFOUOBI ramysi.
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