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CTPATEITi AHTUKOPYIIIMHOI IHTEIPALITT
B MAKPOEKOHOMIYHY NOJIITHUKY:
MIAXOU, IHCTPYMEHTH TA BIIJIUB

HA EKOHOMIYHY BE3INEKY

Kopymmist 3amumaerscss OAHIEID 3 HaW3HAYHIMINX 3arpo3 ULt
€KOHOMIYHO1 Oe3rmeKu, 0coOIMBO B yMoBax riobamizanii. Bona mopymrye
MaKpOCKOHOMIYHY CTaOUIBbHICTh, 3HWXKYE JOBipy JO JIepKaBHUX
IHCTUTYIII Ta TalbMy€ EKOHOMIUHHH pPO3BUTOK. TOMYy BaXXIIUBO
JocHiauTd  eeKTUBHI cTparerii aHTUKOpYMUidHOI iHTerpamii B
MaKpOEKOHOMIUHY MOJIITHKY, aKI[CHTYIOUH YBary Ha YCIIITHUX IPaKTHKAX
Ta IHCTPYMEHTaX, SKi O3BOJAIOTH Jep)KaBaM IIIBHUIIUTH CBOIO
CKOHOMIYHY Oe3MeKy, MiHIMI3yBaTH KOPYHI[iMHI PU3UKU Ta 3MILHUTH
MO3UIIi1 Ha MIKHAPOHIN apeHi.

EdextuBHa aHTHKOPYIIIIifiHA CTpaTETis Ha MaKpOPIBHI CITUPAETHCS HA
TpU KJIIOUOBI MNPUHIMIHN: MNpOoGUIAKTHKA KOPYMIii, MiJBUICHHS
MIPO30POCTi Ta BiAMOBITaIbHICTh. BIpoBaykeHHS 1TUX MPUHIIMITIB BUMArae
BiJl IIep)KaBH CTBOPEHHS CHUCTEMHUX AaHTUKOPYNIIHHHUX 3aXO0IiB Ta
B3aeMoii i3 mpuBatHUM cextopoM [5]. [IpodinakTika Kopynuii y upbomy
KOHTEKCTI mependadae CTBOPCHHS HOPMATHBHUX Ta 1HCTHTYLIHHHX
Oap’epiB, fAKi YCKIQJHIOKOTH KopymmiiHi nii. [Ipo3opicte Ta
B1JIMOBIIANIBHICTh 3a0€3Me4yI0Th MOKIIMBICTh KOHTPOIIIO 32 JepKABHUMU
Ta NPHUBATHUMH CTPYKTypaMH, MiJABUIIYIOUM IXHIO HiA3BITHICTb mepen
CyCIiIbCTBOM [3].

[IpuknagoM YCHIIMIHOTO 3aCTOCYBaHHS LHX MPHHLUIIB € KpaiHH
ITiBHiuHOi €Bpomnu, sKi AOCATIH BUCOKOTO PIiBHS €KOHOMIUHOI Oe3HeKH
3aBISIKH CUCTEMHOMY IIJIXOAY JIO PO3MOAUTYy IepKaBHHX PECYpCiB Ta
CYBOpOT'O KOHTPOIIIO 3a iX BHKOpuCTaHHAM [1]. Taki 3ax0omu TO3BOIHIH
3HU3UTH pPIiBEHb KOPYHIii A0 MiHIM&JIBHHX 3HAYCHb, L0 IO3UTHBHO
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MO3HAYMIIOCS Ha €KOHOMIYHOMY 3pPOCTaHHI Ta COLiajbHIM CTaOiIbHOCTI.
BripoBakeHHS TaKOTO MiIXOY CIIPUSIE 3MIITHEHHIO JIOBIPH JI0 IepP>KaBHUX
IHCTUTYIIH Ta MOKpAIIEeHHIO JIJIOBOTO KIIIMATYy.

EdextuBHa  aHTHMKOpyMUiHA  cTpaTeriss TakoX  mnependayae
BIIPOBADKCHHSI MOJICNECH B3aEMOMIl MK JIEpPKaBHUMH CTPYKTYpamu Ta
MPUBATHUM CeKTOpoM. llel minxin crnpusie 3MIIHEHHI0O E€KOHOMIYHOT
0e3neKu 3a paxXyHOK 3HIKEHHS KOPYTLIHHIX PU3UKIB Ta CTBOPEHHS O1JIbIII
mpo3oporo OizHec-cepenopuiia. [Ipo3ope CriBpoOITHUIITBO IePKAaBHUX Ta
NPUBAaTHUX CEKTOPiB, B CBOIO YEPTry, IOCHIIIOE IOBIPY IO AEp>KaBHUX
IHCTHTYII Ta MO3BOJSE HA MPAKTHIL TOCATTH CTAaJOro €KOHOMIYHOTO
3pOCTaHHSL.

[HCTpYMEHTH, CIpsIMOBaHI Ha 3HIKEHHSI PIBHS KOPYIIIii B eKOHOMIIII,
MaroTb OyTH OpIEHTOBaHI Ha BUPIMICHHS NPAKTHYHHUX 3aBIaHb, IO
BUHHUKAIOTh y PI3HUX ramy3sx. Jl0 OCHOBHHMX IHCTPYMCHTIB aHTHU-
KOPYMIIIHOT MOJIITHKK Ha MaKpOpPiBHI HAJIC)KATh:

1. IlogarkoBi Ta perynaropHi 3axoau. CropolieHHS (ickaabHUX
MpoLeAyp Ta aBTOMATU3Allis MOAATKOBOTO aIMIHICTPYBaHHS J03BOJISIOThH
MiHIMI3yBaTH KOPYIIIIiifHI MOXIHMBOCTI Ta MigBHIIUTH IIPO30OPICTH
BUKODHUCTAaHHS  JEpKaBHUX  KomTiB. [Ipukmamom  Moxe  OyTH
BIIPOBA/KECHHSI €JIEKTPOHHOI'O JOKYMEHTOOOITY y IMOJATKOBUX CIIyX0ax,
10 CKOPOYY€E KOHTAKT MK TUIATHHKAMH TOJATKIB Ta 1HCIIEKTOpaMH Ta
3HIKYE KOPYIIIHHI pU3HKH.

2. ludposi TexHosorii ta inHOBarlii. HoBiTHI TeXHOMNOrII, Taki K
OJIOKYEeWH Ta INTYYHWH IHTENEKT, HAJalOTh I1HCTPYMEHTH JUIs
3a0e3MeveHHsT MPO30pOCTi TPaH3aKI[ii Ta MOHITOPHHTY (DIHAHCOBHX
MOTOKiB. BuKopuCTaHHA OJNOKYEHH-TEXHOJIOTIH, HANPHUKIAZ, I03BOJISIE
CTBOPHUTH CTiliKy 0a3y maHUX mpo (iHaHCOBI oneparii, IO IepeBipseTHCS,
BHKITIOYAF0YM MOKITUBOCTI JUTSl KOPYTIINIi Ha eTarmi po3noJiny JepKaBHUX
pecypcis.

3. MixHapogHe CHiBpOOITHHITBO Ta JOTPUMAHHS MDKHApPOTHUX
CTaHIApTiB. 3MIIHEHHS MIDKHAPOJHOTO CIIBPOOITHHIITBA, YYacTh Y
MI00ATBHUX IHII[IATHBAaX Ta 3aCTOCYBAaHHS MIKHAPOJHUX CTaHIAPTIB,
Takux K pexomeHaanii FATF, cipusioTs 3MillHEHHIO aHTUKOPYIIIHHUX
MEXaHI3MIB Ha HamioHaibHOMY piBHI. Ile 1o3Bomisie  3amoOirTu
TPAHCKOPIOHHIN KOpymIii Ta 3abe3medyBaTd MPo30picTh (iHAHCOBHX
omepariii Ha MiDKHapOJHOMY piBHI, HiJBUIIYIOUH CTiHKICTb KpaiHU Y
NI00aTbHOMY EKOHOMIYHOMY CEPEIOBHIII.

IHTerpawis aHTUKOPYNUIHHOI MONITUKA Ha MAakKpO-PiBHI 3HAYHO
BILJIMBA€E HA 3MILIHEHHS] €eKOHOMIYHOI O€3MeKH JeprKaBH, 110 MPOSABISAETHCS
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Yy TiJBUIICHHI IHBECTUIIMHOT MPUBAOIMBOCTI, MOJIMIIEHHI (iHAHCOBOL
CTIMKOCTI Ta COIiaTbHO-EKOHOMIYHHMX MOKa3HUKIB [6].

HasBHiCTP aHTUKOPYNIIHHOI MOJITHKA TAaKOX CIpHUSE 3HIKCHHIO
PHU3HKIB (piHAHCOBOI HECTAO1TBHOCTI, 3MIITHEHHIO COI[iaIbHOT CTa01IbHOCTI
Ta TIIBUINCHHIO JOBipH A0 JAepxaBHuX iHCTUTywid [7]. Lle ctBOproe
OCHOBY JUISl IOBTOCTPOKOBOTO CTIHKOTO €KOHOMIYHOTO 3POCTAHHS.

PeliTuHr kpainu Ha MDXHApPOJHIM apeHi TaKOX 3aJeXKHUTh Bif CTYIEHS
il aHTHUKOpYMIiHHOI akTUBHOCTI. UMM BHUIIa JOBipa J0 HaliOHAJILHUX
AQHTHKOPYIIIIMHUX 1HCTHTYIH, THM OiJbllle WIAHCIB y KpaiHM Ha
3aJly4eHHs] BWTIJHOTO MDKHApPOIHOTO (hiHAHCYBaHHS Ta I1HBECTHIIH, a
TaKoX TMOKPalleHHS CBOIX TO3MLIA Yy MDKHAPOJHUX pPEHTHHrax
€KOHOMIYHOT CBOOO M Ta KOHKYPEHTOCIIPOMOKHOCTI.

TakuM 4MHOM, IUTS JOCSTHEHHS! eKOHOMIYHOI O3IIEeKH Ta ITiABHIICHHS
KOHKYPEHTOCIIPOMOXHOCTI KpaiHW HEOOXiJHEe CHUCTEMHE BIPOBAJIKCHHS
AHTUKOPYIIIIMHUX CTpaTerii y MakpOCKOHOMIUHYy MOJITHKY. B pamkax
i€l MOITHKH MAIOTh OyTH BUKOPHCTAHI MOJATKOBI, pETryJSTOPHI, TUPPOBI
Ta MDXHApOAHI IHCTPYMEHTH, IO JO3BOJIIIOTH CKOPOTUTH KOPYHIiHHI
PU3HKH, MiIBUIIUTH PiBEHb IMPO30POCTi Ta CTUMYNIOBATH €KOHOMIYHHMN
PO3BHTOK.

AHTHKOpYMIiiiHa iHTErpalisi B MaKpOCKOHOMIUHY MOJITHKY — II€ HE
JIUIIIE BAXKITUBUI KPOK Ha NIISAXY JI0 3MIITHEHHS €KOHOMIYHOT OE3MeKH, a i
JUEBHH THCTPYMEHT JIJISl IOKPAIICHHS COMIaJbHUX Ta CKOHOMIYHHUX YMOB
ycepearHi KpaiHu, CTBOPEHHS CHPHUATIMBOIO [IiIOBOTO KIIMaTy Ta
TOCSITHEHHS IIJICH CTaJIOro PO3BUTKY.
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